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In its latest (but, unfortunately, probably not its last) issue 
The Insurance Times filches from our columns a report of the 
recent banquet of the life underwriters without a word to ac- 
knowledge the source from which it stole it. Our stenographer 
was the only one present, and but for him all the wit and wis- 
dom turned loose on that occasion would have been lost to the 
world. The speeches stolen by The Insurance Times are about 
the only readable matter in the paper. In fact, that paper is so 
frightfully printed of late as to be almost unreadable in any 
part. It must make the bones of Stephen English and Dr. 
Kempson rattle in their coffins to have their names still paraded 
on the cover, the one as “founder” and the other as “ proprie- 
tor and editor,” of such a discreditable looking publication. 
Still, the printing is good enough for the matter. 





THE current number of The Insurance Age contains an in- 
teresting article on “The Responsibility for Lapses and Sur- 
renders,” by a contributor. While conceding due credit to the 
originality and forcefulness of the views presented and the con- 
clusions drawn, we cannot but feel that the article is open to 
grave criticism. The writer evidently approaches his subject 
from the standpoint of the companies and with a view to plac- 
ing what is admittedly a serious problem with them in as favor- 
able a light as possible. To begin with the writer assumes a 
position for the agents which, we think, will create a broad smile 
on most of their faces when they read it. The modern life as- 
surance agent does not think or talk so much of the great good 
to humanity that life assurance does, as of the profitable invest- 
ment that it affords. The appeal is more to the baser motive of 
self-interest than to the higher one of human beneficence. The 
writer is very positive in some of his statements and it is there- 
fore difficult to gently criticise him, but we can add something 
that he has left off. For instance, when he says: “I know that 
by far the greater number of lapses and surrenders are due 
simply to a change of mind and feeling on the part of the policy- 
holder,” he should have added, “induced by the representations 
or misrepresentations of the agents of other companies.” Over- 
persuasion by the agents, we contend, is a serious fault in the 
present methods of soliciting life assurance. The over-per- 
suasion is not so much in getting the man to do his duty as in 
getting him to take more life assurance than he can afford to carry; 
and to get his consent, another evil is introduced in the offer- 
ing of a rebate. Unquestionably a great many policies are 
taken out to serve a temporary purpose, but they cut a very small 
figure in the thirty-five per cent of terminations that were reported 
last year under the head of lapses. Again the writer’s claim 
that the volume of surrenders is materially increased by the 
expiration of tontine policies is hardly borne out by the facts, 
for we venture to say that in the two principal tontine com- 
panies (whose surrenders last year were in excess of $30,000,000) 
not more than $10,000,000 of tontine business expired. THE 
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SPECTATOR has had a great deal to say from time to time on 
the question of terminations, and repeated talks with agents and 
others connected with the actual agency work but serve to con- 
vince us that we have taken the right ground in this matter, 
All acknowledge that the terminations are excessive, that they 
are far greater among the companies who have been madly 
rushing for new business than among the more conservative, 
and that they have increased in much greater proportion dur- 
ing the past five years than in any preceding five-year period. 
We do not claim to be imbued with the spirit of prophecy, but 
we feel confident that the reforms about to be iraugurated by 
the leading life assurance companies will show their effects first 
in the terminations. A most effective way to reduce the num- 
ber of surrendered policies is to give all agents a renewal in- 
terest in their business, as was formerly the practice, and thus 
give them an incentive to look after the renewals. 





WE lately cited the case of a life agent who said that he “ did 
not care a d——n for the anti-rebate law,’’and expressed his de- 
termination to give rebates whenever he found it profitable to 
do so. One or two of our contemporaries have intimated that 
we ought to give the name of that agent, in order that he might 
be punished. Now, we should not like to see him punished ; 
on the contrary, we rather admired the frank and open manner 
in which he announced his determination to do what so many 
other agents deny doing, but do all the same. It weuld be de- 
cidedly unfair to set this particular agent up as a target for in- 
surance editors to fire at when there are so many others doing 
precisely what he is doing but have not the courage to avow it. 
How can it be expected that agents will decline to give rebates 
when the companies pay them a high rate of commission expressly 
to enable them to give rebates? If our contemporaries want 
targets to fire at, they can blaze away at those companies that 
furnish the funds from which rebates are paid. Apropos of re- 
bates, we have had two policies, recently issued, brought to our 
attention that were placed by “lightning agents.” These agents, 
as the year draws towards its close, are paid a bonus of ten dol- 
jars per thousand of insurance written in addition to receiving 
the whole of the first year’s premium. One of the policies re- 
ferred to was written for $100,000 and the other for $50,000. 
In neither case did the assured pay one dollar for his policy, 
the agents rebating the entire premium, but pocketing their 
bonus of ten dollars per thousand, amounting in one case to 
$1000, and in the other to $500. The persons assured are not 
in a position to pay the annual premiums, and do not intend to ; 
but they get one year’s assurance for nothing, and when that ex- 
pires will be ready to be “twisted” into some other company 
on similar terms. Rebating is practiced by agents every day, 
and by a great many of them. So long as the practice is ap- 
proved by the companies, and the means for doing it provided 
by them, it would be unfair to abuse an individual agent for get- 
ting business in that manner. To prevent Tpe New York Times 
from fathering these transactions upon Mr. Beers, we will state 
that they were not New York Life policies that we refer to. 





Tue following table, showing the ratio of assurance written 
and revived during 1890 to that in force at the end of 1889, has 
been constructed on the theory that the agents of a company 
are able to write a considerable amount of business on the 
strength of the membership and the aid of the policyholders in 
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seconding the efforts of the agencies. The figures are interest- 
ing, and show on the whole that the field forces have used their 
opportunities for advancing the welfare of the institutions they 
represent. It will be noted that two companies, one large and 
the other quite small, secured an issue of less than 10 per cent 
of the sum in force at the close of 1889. Ten companies ob- 
tained between ten and twenty per cent of that in existence in 
1889, while sixteen present from twenty to thirty per cent, and 
of these nine have twenty-five per cent or over, making it clear 
that in the majority of cases aggressive work results in an issue 
of from twenty-five to thirty-five per cent when we take into 
consideration that eight companies have between <hirty and forty 
percent. The three great “racers” —the Equitable, the Mu- 
tual and the New York Life—have 32.30, 28.43 and 32.19 re- 
spectively. The Northwestern, another strong competitor, suc- 
ceeded in getting 30.74 per cent. Four companies wrote over 
forty per cent and five went beyond fifty per cent. The higher 
figures are, of course, reached by the younger aspirants for pub- 
lic favor. This table should prove useful as indicating from 
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experience about what mark to set in the line of new business 
and leave it within the reach of the agency staff. 
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Among other things that The Times has said regarding Pres- 
ident Beers, is that he “‘has consistently declined to take any 
part in the efforts of his brother presidents towards the stoppage 
of rebates.” The organization of associations of life assur- 
ance agents in numerous cities of the country was undertaken 
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principally with a view to correcting this great rebate evil. The 
presidents of the various life companies were communicated 
with, and nearly all of them, including President Beers, are on 
record in writing as favoring the organizations and their efforts 
to prevent the giving of rebates, and securing legislation to that 
end. Furthermore, in all these associations, including that in 
New York city, the agents of the New York Life are among the 
most active members. We believe it is a fact that more agents of 
the New York Life are members of the New York association 
than of any other one company. Their affiliation with the associa- 
tion is known to and approved by President Beers. A New 
York Life agent, Mr. Haskell, has been president of the New 
York association, a member of its executive committee, and ex- 
tremely active in increasing its membership and advancing its 
welfare. In this matter Mr. Beers stands upon the same foot- 
ing as do the officers of those companies which are the most 
active competitors of the New York Life. 
* K * * 

For a number of years there has resided in Chicago a gentleman who has 
maintained a guasi reputation as a newspaper writer, and who is known to 
life agents here and elsewhere as an occasional contributor of short articles on 
life insurance to the columns of the daily press. It is a matter of common 
rumor among agents that between him and the home offices of some life com- 
panies there is a close relation, the exact character of which, however, is not 
thoroughiy understood. We are reliably informed that, besides similar useful 
ways in which he is employed, he engages to keep out of several of the Chi- 
cago, St. Louis and Cincinnati papers all unfavorable mention of the com- 
panies he serves, and that from the New York Life alone he receives $3000 a 
year. It is quite likely that in other cities men are receiving money for this 
secret service. 

The above paragraph we clip from The Independent, a paper 
published in Chicago and claiming to be in the interests of life 
assurance. The intimation that the daily papers of Chicago, 
St. Louis and Cincinnati are of such a low character that an 
employee of certain corporations can cause to be suppressed 
from their columns matters of news in which the public is in- 
terested is an accusation we scarcely expected to find in a 
Western paper. Of course, there is not a particle of truth in it. 
It would be equally probable to assert that a single individual 
can control al! the journals of New York city, with their varied 
and antagonistic interests and methods. The statement, how- 
ever, is only another illustration of the recklessness displayed 
by those papers that are maligning and striving to pull down 
the New York Life, of whi¢h The Independent is one. If there 
were the slightest truth in the statement it would appear that 
other companies are equally involved, and, we presume, they 
will all feel their obligation to The Independent for this asper- 
sion upon their business methods. 

* ” * * 

In our issue of last week we alluded to the fact that The 
Times had made the statement that sometime ago, when we 
were criticising the New York Life, William B. Hornblower, 
counsel for the company, had written us a letter, threatening us 
with a libel suit unless we desisted from our criticisms. It fur- 
ther stated that Mr. Hornblower had charged the company for 
his services in conducting this correspondence. As the state- 
ment was utterly and wholly false, we addressed a com- 
munication to the editor of The Times, asking him to make the 
correction. A week having passed without this being done, we 
addressed still another letter to the proprietor of The Times, 
asking him to see that our correction was printed, which brought 
forth the following in The Times of Tuesday: 

The Times has received a letter from Vice-President Thomson of THE 
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SPECTATOR Company denying a statement made in the issue of November 29 


concerning THE SPECTATOR’S relation to the New York Life. The statement 
which Mr, Thomson denies and for which he asks a correction is as follows: 


** When THE SPECTATOR dared to criticise Mr. Beers it received a letter 
from Attorney and Trustee William B. Hornblower announcing that a suit 
for libel would be instituted unless the paper desisted. It desisted. Another 
fact is that Mr. Hornblower made a charge for this correspondence in his 
bill.” 


Each of these remarks THE SPECTATOR flatly denies. A careful and 
painstaking investigation of the facts in this case has been made, from which 
it is apparent that THE SPECTATOR’s vice-president has either willfully mis- 
stated the truth, or that he is lamentably ignorant of it. Thestatement made 
by The Times is quite true. In the bill which Hornblower and Byrne pre- 
sented to the New York Life for April, 1891, appeared the following charge : 


** January 31 to February 19: Matter of SpecratTor. Letter of advice 
to company and consultation with officers of company as to liability of pub- 
lishers, etc., for libel, civilly and criminally, $25.” 


The Times here admits its own recklessness of facts, for 
its original statement, which was intended to place THE SpPEc- 
TATOR in a false light, was that Mr. Hornblower, in behalf of the 
company, had written us a letter threatening us with a libel suit 
unless we “desisted” from our criticisms, and that, in conse- 
quence of this threat, we “desisted.” As we informed the 
editor of The Times in our letter, this statement was wholly 
lacking in truth, for neither Mr. Hornblower, nor anyone con- 
nected with the company, ever threatened us with a suit for 
libel, nor did Mr. Hornblower ever address us a letter on any 
subject whatever. Now, however, The Times has discovered 
that Mr. Hornblower wrote a letter of advice to the company 
and consulted with the officers relative to our liability, etc., for 
which he charged $25. That is a matter that does not concern 
us in any way. We have ascertained, however, that there was 
a question of suing us and a correspondent of THE SPECTATOR 
in January last on account of a communication printed by us 
over the correspondent’s own name, and it is for advice in that 
matter that Mr. Hornblower made his charge. This occurred 
nearly a year after the criticisms referred to by The Times 
were made by us, and we never heard of it before. The fact 
remains that the original statement made by The Times regard- 
ing Mr. Hornblower and THE SPECTATOR was untrue in every 
particular. We object to having it go forth to the public that 
we “desisted” from legitimate criticism because we were 
threatened with a libel suit. The Times, however, has become 
so reckless as to its statements regarding the New York Life 
and its friends that justice and fair play cannot be expected 
of it in this connection. 





THE QUESTION OF CHEATING. 


FEW years ago the late Geo. T. Hope, then president of 

the Continental Insurance Company of this city, created 

a sensation by describing in detail the methods employed by 
rival companies directly and indirectly to cheat the Continental. 
His statements were circumstantial, and it is only fair to say 
caused no surprise among underwriters. There was, in fact, 
only a confirmation of previous well grounded suspicions, 
although some of the stories revealed such a small potatoe way 
of gaining advantage that the recital afforded considerable 
amusement. Previous to that exposure, and, in fact, ever since 
the Chicago and Boston conflagrations twenty years ago, there 
has hardly been a compact or tariff anywhere which has been 
imperilled or destroyed by bad faith on the part of the com- 
panies pledged to sustain it. In the days of the old National 
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Board, which existed as a veritable power among underwriters 
from 1871 to 1874, more than half of the time of the magnates 
who used to assemble in 156 Broadway, in this city, was con- 
sumed in trying to straighten out local board troubles arising 
from violations of rates and increased by the lax manner in 
which the companies restrained their agents. The famous 
bulletins which used to be issued over the signature of the 
present president of the American of Philadelphia were directed 


chiefly to warn members against permitting their agents to, 


break down local tariffs. Almost under the eaves of the Na- 
tional Board room there was a session of New York city under- 
writers in 1874 called to hear the report of the Deviation 
committee. This report arraigned about two-thirds of the 
members of the board, including one of the committee, for violat- 
ing tariff rules or rates. That report was laid on the table by the 
votes of the accused members, and city underwriters are still 
laughing about the affair as a good joke. It was regarded 
then as a joke, and seems to have left its impress as a joke to 
this day. All over the land local organizations were rent in 
twain by charges of bad faith, and they split asunder because 
the companies refused or failed to hold their agents to the 
letter of the laws they were pledged to support. 

Recurring to more recent events, we find that in New Eng- 
land, in the New York State Association, in the Middle Depart- 
ment, in the Southeastern ‘Tariff Association, in the Western 
Union (the most enduring and efficient organization of under- 
writers this country has ever seen) and in the Pacific Union, 
there is a continual cry of violation, evasion and corruption in 
the treatment of pledges and obligations. The complaints are 
all pitched on one key, and the charge is well nigh universal that 
while the trouble begins with the local agent, he is not disciplined 
by the companies. Even nearer home the bulletins of the secret 
organization known as The Alliance, composed exclusively of 
millionaire companies, are burdened with appeals for co-oper- 
ation in sustaining rates and commissions, and in applying 
thumbscrew pressure upon agents. The bulletins of the West- 
ern Union in like manner are loaded with charges of bad faith 
here and there, and there is a strong flavor of suspicion in some 
of the bulletins that some of the members do not conform to 
the truth in their answer to specific inquiries. Judged by these 
appeals it might be very properly inferred that the sole object 
of the Western Union was to whip in or punish disloyal agents, 
but as the charges of unfairness and dishonesty, like the brook, 
“ flow on forever,” there isan evident failure of the companies 
to repress it. In Chicago there is an almost endless strife about 
commissions, solicitors, outside territory, rebates, etc., and the 
talk about “irregularities” is far more rabid than the mild way 
in which the suggestions are made in the bulletins. Returning 
to our own city, it is a matter of public notoriety that the Wil- 
liamsburgh City Insurance Company withdrew from the compact 
of 1886-1887, because its president, the late Edmund Driggs, 
believed he was being cheated by his rivals, and he used to in- 
sist on a $1000 deposit being put up so that if a company was 
caught cheating it would be made costly. That compact was 
literally broken by charges of cheating, some proven and some 
not proven. We have a promising tariff here to-day, and it is 
quite within bounds to say that if disrupted at all it will be dis- 
rupted because of the bad faith of its members. This cause 
has broken all previous tariffs, and is really the only danger 
threatening the present one. There is in reality a fear on the 
part of many of our city underwriters lest evidences of bad faith 
may at any time accumulate and destroy the latest bantling. 
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The source of danger lies in the question of commissions, and 
some active brokers are already throwing out hints that more 
than one company is disposed to make private contracts for De- 
cember to pay more commissions than are allowed to be paid by 
the association rules. It may be said nine-tenths of these stories 
are lies. Admitting it, the truthfulness of the other tenth re- 
veals a depraved condition of things which is unworthy the un- 
derwriting profession. 

, At this time we shall not discuss who is to blame for this un- 
happy state of affairs. We call attention to it because the situ- 
ation is too serious to be glossed over with fine phrases. We 
shall refer to it again, however, with some suggestions as to rem- 
edies. Our underwriters are not all cheats, and the charges of 
disloyalty do not apply to all alike. Indeed there is a vast 
amount of ignorance on the part of the responsible managers of 
the bad faith going on amongtheirsubordinates. Their ignor- 
ance does not excuse the companies from acts of bad faith, and 
we trust that those who are not guilty will assist in bringing 
others who are to a proper sense of shame and confusion as 
they contemplate the wrecks left in their train. 








SPECTATOR SURVEYS. 


A Few brokers are complaining that they are being in some manner beaten 
out of their risks by other brokers, who are offering less than tariff rates to 
their customers. 
there is no doubt that the companies are at variance touching what are the 
lawful rates as fixed by the tariff. This arises largely from the failure of com- 
panies to keep their books posted as to rates On buildings, In a recent case, 
three companies gave out that a certain risk rated at eighty cents. A fourth 
claimed the proper rate was seventy-five. The manager ruled that the last 
company was correct. We are informed the board has in preparation a new 
set of books, proving the correct rates on every building in the area of opera- 
tion, which will simplify the task of rating the risks by the forms of policies, 
and in the end save a large amount of vexation caused by the differences 
mentioned. 


We do not believe these complaints are well founded, but 


* * * 


ALREADY the sound of improvement is heard and the saving in rates to be 
secured by closed stairways and elevators, new parapet walls, as well as by 
the adoption of co-insurance clauses is evidently a large item to property 
owners. One Broadway risk raised from seventy cents to one thirty was 
brought back to eighty cents by improvements and changes in forms, This is 
one of the most important results of a tariff and tends to reduce the hazard of 
a general conflagration as well as the hazards of single risks. We hear, inci- 
dentally, that several brokers have gone into the ‘‘ risk improvement” busi- 
ness quite largely, a resumption of a practice inaugurated in 1886, under the 
cld compact. 

* * * 

WE believe it was a mistake for the companies to include Jersey City and 
Brooklyn in their mandatory tariff of minimum rates on various special haz- 
ards, not because the rates are not needed in those cities, but because the as- 
sociation in New York has not full control of rates as in this city. There 
are several kickers among the agents, whoare aggrieved because they had no 
voice in making the rates and they are inclined to do as they please. The 
evil has gone as far as it may without causing any serious trouble, but if the 
rates of this city can be controlled it will save friction to let alone those of ad- 
jacent cities, save along the Shore Line. 

* * * * 

THE reduction in lines by the English and American companies is so general 
as to be quite alarming not to say disgusting to brokers who handle large ac- 
counts, 

* * * > 

THE Pennsylvania railroad has had one mcre costly lesson in the art of be. 

ing its own insurer. Its losses in New Jersey in the last ten years as “its 


own insurer” would have sufficed to pay for insurunce on the bulk of its 
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property for a series of years. The loss last Friday in Jersey City was not an 
expensive one, but it was seriousenough to awaken thoughts that after all a 
railroad company is not an insurance company. But the Pennsylvania has 
some insurance on its largest properties, including those old rattraps, pier 
risks in this city, and probably its officers laugh when they contemplate the 
greed of insurance companies for the renewal premiums on these risks, 

* * - * 

A PHILADELPHIA company is the subject of a rumor that a party is trying to 
oust the present management by obtaining control of a majority of the stock. 
Since the Spring Garden has been the occasion of three revolutions in a few 
years, any other Philadelphia company is liable to the same commotion. It 
is a, source of surprise that efforts of this kind are so rare in New York. It is 
along time since even an attempt has been made to capture a company in 
this city, although last spring it was understood the Armstrong combination 
was ready with the funds if the chance was offered. 

* a * 

THE presiden: of the Prudential of Boston was in town last week, and was 
prepared to receive proposals for reinsuring the business of that company. 
But he expressed some surprise to a friend that offers did not chase him 
through Pine street and Broadway. The total premiums of the Prudential in 
1890 were less than $90,000, but it is understood have nearly doubled this 
year. Even this sum is no tempting morsel fora reinsurer. It is reported 
from Boston that there is a strong party in the Prudential directory willing to 
go on for another year. 

* * * * 

THE telegraphic announcement of the withdrawal of the Continental from 
the Westérn Union in Jast week’s SPECTATOR did not cause any sorrow among 
the Union companies. A few interviews revealed a concurrent opinion that 
the bark of the company is worse than its bite. The game of “‘ protecting 
agents” by avoiding all organizations that do not conform to Continental 
ideas is pretty well understood by agents, and the company will pursue its 
own way without much hindrance from its rivals. Its speedy withdrawal 
from ‘‘ The Alliance” and all State boards should follow, and then 
the Continental will be in full accord with the non-board companies its officers 
used to condemn so warmly. 

* * * * 

THe Parkersburg Insurance Company has sent out circulars stating that 
return premiums at short rates will be paid onall policies returned to the com- 
pany through the brokers or agents who procured them. Leaving out the 
dishonesty of charging short rates on canceled policies it appears the com- 
pany’s proposal is not practicable. A broker in this city who received a policy 
in the company from James Lewis last May tried to return it to the company 
through him, but Lewis refused to forward it, saying his account with the 
company is closed, 











CORRESPONDENCE. 





MINNESOTA. 


[From Our Own CorRESPONDENT. ] 


The St. Paul school building insurance imbroglio has resulted in a decision to 
cancel all policies and have the city carry its own insurance hereafter. The 
present policies are to be canceled as soon as the regulation red tape has been 
gone through with. Itis provided that the proceeds of the cancellation shall go 
into the city treasury as the nucleus of a fund to cover losses by fire upon all 
the public buildings of the city. Then there is to be $5000 put into the fund 
every year from the tax revenues. When the fund amounts to $25,000, the 
council may appropriate $20,000 of the fund to be used in the erection of any 
new building. This action is presumably final, although there is considerable 
criticism of. the council's course in canceling present policies, many of which 
run for some time yet The limit placed on the fund is regarded as too low 
by many. 

This action by the St. Paul authorities has attracted attention in Minne- 
apolis. The matter has not yet come up officially. Some figuring has been 
done as to the amount paid out and received on the insurance on school build- 
ings. During the ten years insurance companies have received $29,706. The 
losses by fire have been few and light. The total amounts to less than $5000. 
The amount paid out in premiums last year was $4649. 

A good deal of a boom for this municipal self-insurance is being worked up. 
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Practical insurance men smile grimly over the agitation. They admit that 
the argument looks very plausible, with the past record of the cities to figure 
from. But, say they, suppose the St. Paul high school building should be 
destroyed by fire next week, entailing a loss of $100,000 or so, the case would 
look soinewhat different then. 

Minneapolis did try to go St. Paul one better in the matter of mammoth 
fires, but didn’t quite ‘‘ get there.” The North Star Boot and Shoe Company 
fire of November 24, with its loss of $300,000 or $400,000, was a close second 
to the great fire in St. Paul’s wholesale district. Then there was a big $190,- 
000 blaze at Tracy, Minn., wiping out the best part of the town and striking 
the insurance men very hard. 

The question now is, will the companies conclude that an elevation of rates 
is the necessary sequel to this unusual series of disastrous fires. The general 
opinion among insurance men of both cities seems to be that the logic of 
events points toward an advance in certain classes of risks at least. Most of 
the heavy losses of the year have been on wholesale and manufacturing risks. 
In several cases the rate made was unusually low. The North Star Boot and 
Shoe Company got its rate reduced from $1.25 to 85 cents by putting in $1500 
worth of sprinklers. In the Lumber Exchange losses and rates averaged very 
low. There are a great many points to be considered, and the underwriters 
associations at their next meetings will probably brood over them. It is 
notable that the fire and water departments have got through all these recent 
fires without getting any roasts. It is said that in both cities the total of the 
losses for the year so far are largely in excess of the premiums receipts. S. 
C. Gale, a leading Minneapolis insurance man, is authority for the statement 
that the fire loss for the year 1891 in the county will exceed that during the 
year in which the great Chicago fire occurred. 

The gathering in of a number of firebugs who have been operating in and 
about St. Paul has cheered up the somewhat downcast insurance men. It is 
believed the arrest and conviction of these men will materially reduce the 
number of fires of ‘‘ unknown origin.” Secretary Leach of the Minneapolis 
Association has expressed the opinion that the gang has not been operating in 
this city. 

Trouble has overtaken the Woodworkers Mutual Insurance Company, 
which was started about two years ago under the auspices of the lumbermen 
of Winona. It operated on the New England Mutual plan. It has been 
decided to go out of business and reinsure risks, 

The Homeopathic doctors of Minneapolis think they are net getting their 
proper proportion of the business controlled by the insurance companies. A 
paper on the subject was read at a recent meeting of the local society, and it 
was suggested that the doctors refuse to insure in companies that practised 
such discrimination and advise their patients to do likewise. The matter was 
referred to a committee. 

The dispute among the Minneapolis underwriters over the agency for the 
Firemens Insurance Company of Newark has been settled amicably. Bell & 
Co, have bought out Thorpe Brothers—consideration unknown—and so the 
association is relieved of an unpleasant duty that threatened to cause com- 
motion, FP. #.-2, 





KANSAS CITY. 
[From Our OwN CoRRESPONDENT.] 

Craig, Sitlington & Collins is the style of a new firm that will open an in- 
surance office ina few days. The senior member, H. H. Craig, was for a 
long time at the head of a well known law collection firm, and is quite popu- 
lar in business circles. H. S. Sitlington now holds the office of county 
sheriff, while Geo. R. Collins is paying teller of a private bank. A strong 
line of board companies will be secured, and the agency will start out under 
very favorable circumstances. 

The recent edict issued by Supt. McBride of Kansas has resulted in those 
agencies that maintain dummies in Kansas putting in a line of supplies in 
Kansas City, Kan. It is thought by this method no law will be violated, and 
consequently the Missouri agent will enjoy immunity for all time to come. At 
all events, Missouri agents want business over there, and are bound to have 
it. Kansas agents are equally as determined they shall not. Thus the merry 
war goes on. Various methods have been tried from time to time to stop this 
poaching, but all have failed so far. For a long time a double set of policies 
and daily reports were used, but the law making residence in Kansas neces- 
sary to solicit business shut off this scheme. It was thought by Commission 
No. 4 that arrangements for Kansas City, Kan., agents to send their daily re- 
ports through Manager Fetter’s office woald have a wholesome effect upon 
those agents who are inclined to shave rates a trifle. This order was promul- 
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gated and announced to take effect November 20, but Kansas agents raised a 
howl, and later on several companies put themselves on record as opposed to 
such a scheme. So the matter hangs fire, and from present indications will 
drop altogether unless harmonious action can be secured. It is given out 
that the Westchester js vigorously opposed to it, and doubtless are holding 
off until the fight now on against that company is settled. A brief respite has 
been given agents in the matter, but it is presumed to be for the purpose of 
enabling the participants to lay fresh trains of fire. One thing is certain, the 
Westchester Insurance Company has a great many friends throughout the 
West, and will undoubtedly hold out against all comers. 

The destruction cf street car barns in St. Joseph, Mo., rather emphasizes 
the fact that such property will burn on certain occasions, With this terrible 
example before us, it is hard to reconcile the matter of cheap rates on such 
risks in this city. 

On the 25th of this month this great round earth will fade and melt into 
space. So says the Kansas City prophet, who claims to have received a 
message direct from heaven. Thank goodness, the crack of doom will not 
occur until 5 Pp. M., and this will give us time to get in a good Christmas din- 
ner. To those of our insurance companies thit have been getting it right and 
left the past year it will prove a blessing in disguise. It will save them the 
humiliation of reinsuring, and also the painful necessity of making an annual 
statement. Fire losses from this time on will cut no figure; let ’em come. It 
will get us used to it. 

Two serious fires lately have shown the utter worthlessness of our water 
service. In one instance it was twenty minutes before sufficient pressure was 
put on to do any good. This city is poorly equipped, indeed, to fight a large 
fire. 

W. P. Rogers of the AEtna Life paid Kansas a visit last week. He was 
looking the ground over with a view to establishing agencies. 

November came into line with fifty-five fires, with a total of $9009. 

The Firemens of Baltimore has placed its suppliesin the office of M. W. 
Bennett. This company used to be represented by M. Benas, now deceased. 

Chas. H. Daniel of Harrisonville, Mo., was a welcome visitor yesterday. 
Mr. Daniel represents the North British and Mercantile and several other 
good companies, and is accounted the rising young underwriter in Western 
Missouri. 

Edwin Fowler of the Mutual Benefit was here several days hunting up an 
agent ‘to represent that company. He has not decided upon one as yet. 

From present indications December will show a marked improvement over 
previous months. Collections are reported much better, lines are being in- 
creased, and, what is more, peace reigns in the compact. HARRY. 

KansAs City, Mo., December 5. 





BOSTON MATTERS. 


: [From Our Own CORRESPONDENT. } 


There is hardly an insurance man in this city but is complaining of a sur- 
prising dullness in the business at large which he can not explain. Some say 
that this almost deadly apathy is due to the approaching holiday season, anda 
good many are willing to accept this theory. 

The firebug continues on the war path. He is getting in his work at Mil- 
lis, one of the suburbs of this city, as well as also at Winthrop and Waltham, 
his latest escapade being the fireing of a church over at Charleston under the 
very shadow of old Bunker Hill. 

The insolvency of Edwin C. Morse of this city was last Saturday an- 
nounced, but up to date nothing can be learned as to the amount of the lia- 
bilities or assets. 

The three new Clapp & Jones steam fire engines, which were recently re- 
ceived by the city are now doing regular duty, and the few trials which have 
been given them have proven very satisfactory indeed. 

The Peoples Fire Insurance Company of Manchester, N. H., has decided 
not to transfer its agency in this city as previously announced until some time 
after the first of next year. 

The annual report of the West End Street Railroad for the past year is now 
out, and the following figures gleaned from it will be of interest to those in- 
terested in accident insurance, as well as another class who are interested in 
the working of the Employers Liability act. It will be remembered that thi$ 
road recently insured itself against all and any accidents which might occur to 
either its employees or passengers. Here are the figures : During the year twenty 
persons were killed and 261 injured. Three of the killed were passengers as 
were also 116 of the injured, The number of those injured as given includes 
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all, no matter how slight their injuries may have been. The total number of 
persons reported injured or killed on all of the steam railroads in the State 
during the same period is but 135, and when it is considered that the West 
End runs through the most thickly populated sections while the steam cars do 
not, ‘* luck” appears to have tavored the former. 

P. L. Moen of Worcester has been selected to fill the vacancy in the 
directorate of the State Mutual Life Assurance Company, which was caused 
by the death of Moses Williams. 

After being postmaster at Salem for over ten years Colonel J. Frank Dalton 
has resigned the office to enable him to devote his entire time to his insurance 
business in this city. 

It is now a settled fact that the Boston Board of Fire Underwriters will go 
before the next session of the legislature of this State and ask for legislation re- 
stricting the erection of buildings of large floor area, They are already pul- 
ling their forces together so that when they get ready to strike the blow it 
may be effective. 

The total number of deaths last week in the city of Boston was 177 against 
159 for the corresponding week last year. This makes our death rate 20.0. 

The famous Barnicoat Fire Association held their annual reunion at the 
Revere House last week, and it proved to be a grand affair. Presiaent 
Goodell was presented with a gold watch, Thomas P. Bagley with an easy 
chair and manager Keith of the Bijou Theatre with a handsomely framed card 
of thanks for courtesies extended the members of the organization. 

The New Jersey Plate Glass Insurance Company has been admitted to do 
business in the State of Massachusetts. 

Jolin Trotter of London, England, a director of the Commercial Union In- 
surance Company, was in Boston last week in company with W. T. Kauf- 
man, of New York, the assistant manager of that company for the United 
States, 

James L. Coon, formerly a member of the State Board of Factory Inspec- 
tors. has been added to the New England Bureau of United Inspection, 

James F. Phelps, of the Boston agency firm of F, S. Phelps & Co., 
has opened a branch business office at Lynn, Mass., where he will represent 
the Mechanics and Traders of New Orleans, the Mercantile of Boston, the 
State of Pennsylvania, the Dorchester Mutual and the American Employers 
Liability. 

One of the leading daily papers of this city got itself quite generally laughed 
at last week. One afternoon it came out with the blast of many trumpets, 
printing a coupon and the announcement that should any person loose his or 
her life with one of the coupons on his or her person, the paper would 
pay to such person’s legal heirs or next of kin the sum of $100, The 
coupon was short lived, however, for no sooner was the scheme brought to the 
attention of Insurance Commissioner Merrill than he paid the office of the 
paper in question a call and informed the publisher that he must put a stop 
to it as the laws of the State prohibit any but regularly organized companies 
from doing an irsurance business in the State. As the proprietor of the paper 
in question is not only a member of the next legislature but will, in all prol- 
ability, be re-elected the Speaker of the House, it is fair to suppose that the 
scheme is not yet dead, but that it only slumbers, and that when the laws of 
the State have been so remodeled as to suit said publisher and fit his plan, 
phoenix-like it will arise to prove ‘ta boon to the poor man,” and to possibly 
increase the circulation of this enterprising publisher’s paper. 

GIL GILSON, 





OUR CINCINNATI LETTER. 
[From Our Own CORRESPONDENT. | 


The local insurance companies have been more or less stirred up over a 
long article concerning them which recently appeared in The Commercial 
Gazette, a paper which, under its new management, seems disposed to stir 
things up. Some of the friends of the late S. F. Covington, who died, the 
president of the” Globe Insurance Company, think the article did injustice to 
his memory. Mr. Covington was one of the most dignified and conservative 
of men. The dignity and worth of his character elevated the business men 
of Cincinnati. He was one of the most experienced of all the insurance men 
on Third street, and his years of steering the Globe through the troubled 
waters of the insurance oceans were years of profit tothe company. Then 
he was a man of great public spirit who labored long and faithfully for the 
good of the community. And certainly no one in Cincinnati who knew aught 
of Mr. Covington would be minded in the slightest degree to detract from 
the fair fame of his life and his labor. 

Some more of the mutual companies are having liard sledding here trying to 
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make assessments. This time the National Mutual (Buckeye Mutual) and 
Manufacturers Mutual, all of Akron, O., are the ones concerned. The Cin- 
cinnati Ice Company is being sued asa test case, and of course many other 
firms and individuals are interested with them in the decision. It seems that 
the policies of these companies had a clause which rendered the insured liable 
for five times the amount of the premium. This the Cincinnati Ice Company 
is fighting. Not until this claim for five times the premiums was made did 
the company know its liability. It says that it was told that it was liable for 
the premium and the premium alone. The first knowledge the company 
had of the assessment was the information that its policy was cancelled. 

The agency of the Connecticut has been taken from Adam Gray & Co, to 
J. M. Sezrs & Co. 

Insurance Commissioner Kinder has been here examining one or two com- 
panies. His visits always make some people anxious. There is one company 
that bluffed him out, telling him that their charter—under the State’s old 
constitution—exempted them from examination. 

The Brockman & Fitch agency has been assumed by E. O. Fitch. He 
paid Mrs. Brockman, so it is said, $1500 for her late hunband’s interest. 

Bert Stevens, one of the brightest young men in the business, is back with 
J. M. Sears & Co. He tried wandering in fresh fields and pastures new, but 
he wisely concluded that the insurance business was good enough for him. 

The boys have been rally ng Frank Rothier, president of the Eureka and 
Security companies, not a little on his marvelous new ulster which has a collar 
that is as big as an oyster boat's main sail when turned up. They told him 
on ’Change the other day that the back of the collar was scribbled all over 
with advertisements of his dual companies. 

Ever since the AZtna built its splendid new building on Vine street there 
has been more or less clamor among Cincinnati business men that other foreign 
companies go and do likewise. So much has been said about this that it is 
probable that a committee of prominent business men may be formed to ask 
several of the large companies—probably the Life—to put some of their sur- 
plus here asan investment. The cities of the far West, Omaha, St. Paul and 
Minneapolis, have been thus honored and Cincinnati waits her turn. 

The stock of the Citizens was recently offered at thirty and no bidders. 
This does not look hopeful. 

Here are some of the visitors during the week: Ed. Gardiner, man- 
ager of the Sun, Chicago; J. V. Guile, Chicago ; John Kelly of the Scottish 
Union ; R. S. Brock, Guardian and Greenwich ; L. P. Moody of the Franklin, 
Philadelphia ; Geo. Reynolds, Norwich Union; Robt. Foster. Imperial of 
London. ANON. 
CINCINNATI, O., December 5. 





IN AND ABOUT CHICAGO. 
[From Our OwN CORRESPONDENT. | 


Grain insurance in elevators has been the talk of the street this week, with 
gossip on a few reinsurance sandwiched in between. At this season of the 
year and upon the close of navigation insurance on grain in Chicago elevators 
is always scarce, and this year especially so. The reason for this is easily ex- 
plained. Since January 1 of this year, companies with a writing capacity of 
fully $350,0co on grain have retired, and as a consequence others are naturally 
timid. A morning paper recently published a story under a scare head, in ef- 
fect that Armour & Co. were running an insurance corner. This to under- 
writers is laughable. In years gone by this firm many times has found itself 
without adequate insurance and wisely determined not to be caught in the 
same boat again. So a few days before the squeeze began, insurancc to the 
capacity of their elevators was contracted for, to stand through the remainder 
of the season, instead of following the usual method of buying term insur- 
ance for the amount of grain in storage. When these policies were not in 
use, Arman & Co, have at all times been ready to guarantee insurance to 
owners of wheat stored in their elevators, and this is by all considered to be a 
fair anda reasonable concession. The story of a corner is easily refuted in 
the light of recent developments. On Friday, not only the two Armour ele- 
vators were ‘‘ placed full,” but on the two Pacific elevators, the Alton and 
the Burlington ‘‘ D” and *‘ Annex,” it was almost impossible to place a dol- 
lar. The Fulton, St. Paul and Santa Fe elevators were nearly as bad, while 
many others are rapidly approaching the same condition. As never before 
grain has been stored in farmers’ elevators throughout the country, but now is 
being shipped tothe great commercial centres in immense quantities, Du- 
luth elevators will for the first time in the city history be crowded, and Min- 
neapolis and St. Paul warehouses are said to be rapidly approaching their 
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utmost capacity. From the condition of affairs it is justly concluded stored 
grain will suffer for want of insurance as never before in the country's his- 
tory. 

‘* The proposition’ to organize a $500,000 fire insuranée company at Des 
Moines, Ia.,” a special dispatch to your correspondent to-day says, *‘ 
from such irresponsible parties and is so indefinite and remote as not to be 
worth considering as yet. No organization has been formed and the com- 
pany so far is all wind.” 


comes 


It was currently rumored on the streets this week that the Syndicate of 
Minneapolis would retire, but this I understand is contradicted by Secretary 
Jacob Stone. Apropos the situation George A. Neeley of Leavenworth, 
Kan., special agent of the company, has received a letter informing him that 
owing to the severe losses of the year and the consequent reduction of expense 
items in all departments, his services will not be needed after the first of the 
new year. This letter to some appears significant. 

George W. Harvey & Co. have been appointed independent agents of the 
American of New York, reporting direct to General Agent E. S. Walker. 

The Central Manufacturers Mutual Fire of Vanwert, O., unlike many of its 
confreres, is said to be in good condition despite comments to the contrary. 
The losses so far this year have amounted to but $7000, and the net surplus 
amounts to $21,000. 

A wire from officers of the Franklin of Louisville to Chicago parties to-day 
refutes the published statement that the company intends to reinsure. Its 
business is in the main confined to Louisville. 

It is authoritively stated that the American of New York paid but twenty- 
eight per cent for the business of the East Tennessee of Knoxville—a very 
low price. The premiums amounted in round numbers to $45,000. 

The local board at a meeting this week adopted a minimum rate on fire- 
proof buildings in process of construction regardless of height. This rate is 
fifty cents, subject to rerating and to an exposure charge. A rate of forty 
cents on $650,000 of insurance was also made on the Temperance Temple at 
the corner of La Salle and Monroe streets. 

George Ferguson, an employee of the map department of the Chicago Fire 
Underwriters Association, died at his home, Wednesday evening of pneumonia. 

The plant of the Clapp Automatic Fire Extinguisher Company has been 
sold to the Chicago Rubber Works for $26,000. 

Messrs, Rehm & Van Deinse of Indianapolis have been appointed sole cor- 
respondents fcr the Northern and Eastern States of the Delta Insurance Com- 
pany of Greenville, Miss, 

A morning paper this week stated that the Hekla Fire Insurance Company 
of St. Paul would before January 1 be reinsured in the St. Paul German of 
the same city. It claims to have the information on good authority. 

Manager Montgomery of the Armstrong Fire of New York this week re- 
insured the business of the Woodworkers of Winona. 

The Chicago Salvage, Wrecking and Commission Company was incorpor- 
ated by the Secretary of State this week. 

The State Mutual Fire of Hyde Park will be closed up at once. 

A rate war is said to be imminent at Quincy, Ill. 

The project to organize the Northwestern Fire Insurance Company of Rock 
Island, Ill., capital $100,000, has been abandoned, BusH. 

CuIcAGo, December 5. 





PHILADELPHIA, 


[From Our OWN CORRESPONDENT. ] 


Counsel representing some of the members of the Advance Beneficial Order 
who are heavy losers by the assignment of the Order will go into Common 
Pleas Court this week and ask for the forfeiture of its charter, which was 
granted by that court in September, 1890, on the grounds that the order has 
violated its charter rights which were confined to paying sick and death 
benefits. 

Criminal proceedings will also be instituted against F. O. Butler, Supreme 
President ; Geo. W. Shriner, Supreme Vice President ; Thos, G. Balderson, 
Supreme Secretary, and S. Ellis Furman, Treasurer, for conspiracy to 
defraud. While the members of the order are at work they will proceed 
against the Philadelphia Mutual Life Insurance Company, which bears a very 
close relation to the Advance Beneficial Order, and in fact, as I stated in my 
letter two weeks ago, tried to absorb their membership entirely. The Attor- 
ney-General has been already notified that application will be made for the 
annulling of its charter, it having derived its powers from the State Depart- 
ment. 

The connection between the order and the insurance company is indicated 
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by a circular, which under date of October 15, 1891, Supreme Secretary T. 
C. Balderson, of the Advance Beneficial Order, addressed to the subordinate 
lodges and which contains a copy of a resolution passed in the Supreme 
Lodge ‘*‘ to lessen the liability of the order by offering a surrender value after 
nine months which will give each member the full value of what they have 
paid into the order, and at the same time allow the whole amount to remain 
in the treasury. It was considered -n excellent remedy inasmuch as it would 
tend to make less need of assessments; allow those who are compelled to 
lapse get ont without loss ; enable us to pay a surrender value without cost, 
and retain all they had paid into the treasury.” 

The resolution which was to allow the order to get rid of members and 
‘* retain all they had paid in the treasury”’ was as follows : 

Resolved, That the Supreme Secretary be instructed to lay the following prop- 
osition before the directors of the Philadelphia Mutual Life Insurance Com- 
pany, to wit: That said company issue to such members a six-year insurance 
and endowment policy for $500 a 1d credit them on said policy the amount they 
have paid into the Advance Beneficial Order, the money thus paid remaining 
in the Beneficial Order, as representing what the insurance company would 
pay an agent for procuring the business, and as much time deducted from the 
term of the six-year policy as it would take to pay said amount in the insur- 
ance company, thus shortening the endowment period. 

The ‘*‘ get-rich-quick ” character of the Philadelphia Mutual Life Insurance 
Company is indicated from this extract from its circular : 

Experience has conclusively proven that the fundamental principles of life 
insurance is co operation and that for every policy maturing by death practi- 
cally nine have discontinued or lapsed, the many paying for the few, and by 
this plan the profits thus accruing paying or lessening your premium, which 
in old line companies go to the stockholders. 

The company is the Advance Beneficial Life Association which was char- 
tered at Harrisburg, July 10, 1891, and which on September 15 had its name 
changed to the Philadelphia Mutual Life Insurance Company, The applica- 
tion was signed by Frank O. Butler, president, and Thos, C, Balderson, sec- 
retary. The Insurance Department issued a certificate to the new company 
authorizing it to do business. 

On Thursday, December 4, a me-ting of the Philadelphia Fire Under- 
writers Association was held for the purpose of electing a secretary. Outside 
of the present incumbent, John E. Whiting, there was but one other man 
thought of and that was Chas. R. Peck, now secretary of the Insurance Com- 
pany of the County of Philadelphia. Up tothe day of the meeting it was 
expected that Mr. Peck would be elected without any trouble, but quite an 
opposition developed and when the meeting was called the anti-Peckites were 
in the ascendancy and succeeded in having the election postponed. In the 
meantime both the present secretary, Mr. Whiting and Mr. Peck, are candidates 
for the position with no other known competitors. It is now claimed by Mr. 
Peck’s supporters that he is gaining ground and when the next meeting is held 
he will be elected. 

Charles Platt, Jr., has made the announcement that he has resigned the 
principal agency of the Continental Fire Insurance Company of New York 
and solicits for the companies represented in his office a continuance of all 
risks expiririg in the Continental. Mr. Platt represents the following com- 
panies: Home of New York, Springfield Fire and Marine, Sun Fire of Lon- 
don, Lancashire of England, Firemans Fund of California, Neptune of Bos- 
ton, American of Boston, Glens Falls of New York, Union of London, It is 
not known what the trouble is between Mr, Platt and the Continental, but it 
is safe to say that the business of the company will stay with Mr. Platt and be 
divided between his ether good companies, 

Yungman & Waln have been appointed agents for the Caledonian Insur- 
ance Company of Scotland for Philadelphia and vicinity. 

The Teutonia of New Orleans have returned to Philadelphia and will in 
the future be represented by Heury W. Brown & Co, 

The announcement was made last week that Frank Olcott Allen, the well- 
known insurance agent and president of the German Fire Insurance Company 
of Philadeiphia, intended shortly to retire from active business and that the 
insurance company which is controlled by himself and son would pass into 
other hands. Mr. Allen is very prominent in insurance circlesin this city. He 
has been conspicuously identified with the business for the past twenty-five 
years and is highly esteemed by his associates in this and other cities. He 
has conducted a very profitable business in this city for the companies he rep- 
resented in former years, and about four years ago bought a controlling inter- 
est in the German Fire Insurance Company. Mr. Allen devoted his best 
energies to the work of rehabilitating the company, but the terrible accident 
on the Old Colony Railroad, resulting in the death of his mother and daughter, 
impaired his health to such an extent that he has now decided, under advice 
of his physician, to retire from active business life altogether. The German 
was chartered in March, 1871, and commenced business in April of the same 
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year. The present officers are as follows: President, Frank Olcott Allen ; 
vice-president, Clarence J. Allen; secretary, E. S. Wynne; Directors— 
Frank Olcott Allen, Clarence J. Alle1, Harry N. Paul, E. S. Wynne, John 
F. Roberts, John F. Bioren, Robert P. Field, John H. Tweedy, Jr. The 
capital stock of the company is $100,000 (full paid) divided into 2000 shares, 
par value $50. Messrs. Allen & Son hold all but eight shares of the stock 
and will sell out if they can get their figure, if not they. will either reinsure or 
liquidate the affairs of the company. The twentieth annual statement of the 
company issued January, 1891, shows assets of $227,270, including gilt-edged 
stocks and bonds having a par value of $133 and a market value of $147,777. 
The liabilities include a reserve for perpetual deposit less ten per cent 
amounting to $73,965, the capital stock of $100,000 and net surplus over all 
liabilities of $40,033. Q. U. AKER. 
PHILADELPHIA, December 7. 














COMMUNICATIONS. 





EXCESSIVE INSURANCE AND EXCESSIVE LOSSES. 
(To THe Epiror oF THE SPECTATOR. ] 


An article in the last number of THE SPECTATOR refers to the extraordi- 
nary fire losses oi the past few months. May not the cause of many fires be 
partially attributed to the reckless waiver by insurance companies of allowing 
other insurance without notice? Would it not be more prudent hereafter to 
grant other insurance, especially on retail stocks, only to the extent of a cer- 
tain amount? Then the disclosure of the entire insurance expected might 
cause a judicious consideration before the acceptance of a risk, X. 

BALTIMORE, November 27. 





THE HARTFORD LIFE AND ANNUITY IN NEW HAMP- 
SHIRE, 


[To THE Epiror oF THE SPECTATOR. ] 


Considerable sympathy is expressed for the Hartford Life and Annuity 
Company because otf the recent revocation ofits license by Insurance Commis- 
sioner Linehan of New Hampshire. This company was admitted to New 
Hampshire in February last by the present commissioner, after it had duly 
complied with the general insurance laws of the State. In April the com- 
missioner exercised his discretion and ratified his previous action by renewing 
the company’s license for one year. Meantime an act ‘‘ placing certain cor- 
porations, associations, societies and orders under the jurisdiction of the In- 
surance Commissioner” was passed by the legislature and approved April 11 
1891, providing for the organization of local companies to do an assessmen{ 
business, and also for the licensing of companies and associations of other 
States. The intent of that measure was evidently to permit the licensing of 
assessment associations in the discretion of the Insurance Commissioner, and 
as the Hartford Life (formerly an old line company) is one of the largest and 
best of assessment comparies, backed by a capital stock, it certainly is entitled 
to the benefits of the provisions of the measure if any company is. The com- 
missioner freely exercised the discretion conferred upon him by the act by 
properly refusing to admit the Endowment orders which have infested New 
England of late, but not seemingly being able or willing to discriminate be- 
tween those speculative concerns and deserving assessment companies, no out- 
side assessment life associations have been authorized to transact business 
under the act so far as we know, and meantime he has become unwilling evi- 
dently to allow the Hartford Company to continue business within the borders 
of New Hampshire. That company was licensed, however, under the general 
insurance laws by virtue of its form of organization and ability to qualify, in 
the discretion of the commissioner, ten months ago, and no good reason ap- 
pears why its license should be taken away at this time, for it was never in a 
more flourishing condition. True, the general insurance act provides that, if 
in the opinion of the Insurance Commissioner, the affairs of a company “‘ are 
in an unsound or failing condition, he shall revoke any license that may have 
been granted to such company.” But the condition of the Hartford is not 
questioned by the commissioner, and this seems to be the only cause which 
legally requires him to revoke a license once granted by him and protected by 
the admitted company. It scarcely scems possible that the commissioner 
could have been persuaded to revoke the license of the company referred to by 
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reason of outside influence, as has been intimated, and if he has permitted his 
judgment to lapse momentarily in the exercise of his discretionary powers, it 
is to be hoped that he will at an early day justly recognize the rights of the 
company and permit it to resume business in a State where it has a valuable 
agency plant, and has been transacting business in due compliance with the 


law. At j. 8B. 
Boston, December 5. 








CASUALTY INSURANCE. 


—The Mutual Accident Insurance Company of Cleveland has been placed 
in the hands of W. H. Snider, who will act as receiver. 


—The Western Acc'dent Association of Omaha, Neb., has been authorized 
to commence business. It is an outgrowth of the Pythian order. 


—The Mercantile Mutual Accident Society of New York now issues four 
calls annually of $4 each instead of five calls of $3 and an extra annual fee 
of $r. 

—Reported boiler explosions in the United States during the month of Sep- 
tember were fifteen, causing the death of nineteen persons and injuring twelve 
others. 


—lIn the case of Sebastian Duncan, Jr., against the Preferred Mutual Acci- 
dent Association, the Court of Appeals has affirmed the judgment in favor of 
the plaintiff. 

—Now for the windup. But three weeks more remain of the current year, 
and the best advice ah accident insurance agent can give is: Don't put off till 
1892 what ought to be done in r8gr. 

—The Morning Advertiser of New York has paid its first $500 under the 
accident insurance coupon which it publishes daily. The holder was a poor 
lad who fell through a hatchway and was killed. 

—The London Guarantee and Accident Company which does business in 
Canada, has practically completed all arrangements to enter the United States, 
the only thing to be done now being the putting up of a deposit in some 
State. 


—It is reported of a man out West who held an accident policy, that he was 
run away with; he finally succeeded in stopping the horse and came home 
safely. He failed to pay the next premium on his policy and it lapsed. Soon 
after he was run away with again. This time his partner’s wife ran away 
with him and he has not come back. Do not fail to renew your policy.— Zhe 
Etna, 


—A ranchowner of California recently announced to his cousin in New 

York that he was coming East to pay him a visit, enclosing at the same time 
an accident policy for $3000, which, he said, was the first he had ever taken 
out. He reached Toledo, Ohio, and was then caught in the Lake Shore 
smashup and killed. Moral: Well, it doesn’t need much deep thought to 
see it. Keep insured. , 
—During the months of July and August the inspectors of the Hartford 
Steam Boiler Inspection and Insurance Company made 11,821 inspection 
trips, visited 22 395 boilers, inspected 11,282 both internally and externally, 
and subjected 1351 to hydrostatic pressure. ‘The whole number of defects re- 
ported reached 21,243, of which 1532 were considered dangerous ; 92 boilers 
were considered unsafe for further use. 


— The Record of Boston, a ‘‘ free insurance coupon” paper, has struck a 
snag. Under the laws of Massachusetts the proprietors of the paper are lia- 
ble to a fine of $500 for each issue containing the coupon. Better leave the 
furnishing of accident insurance to the companies whose business it is. They 
won’t give it away, but they will furnish it at rates low enough to suit most 
people, and, we will venture to say, will pay losses a great deal quicker than 
the newspapers will, 

—The American Steam Boiler Insurance Company will appeal from the 
decision against it in the Chicago Sugar Refining Company case. The refin- 
ing company, which held a $50,000 policy of boiler insurance in the American 
Steam Boiler, had a drying room in which saccharine matter was dried. In 
this room were coils of pipe heated by steam from the boiler. One day the 
superintendent saw flames in the drying room and took a Babcock extinguisher 
into the room and operated it. The insurance company says that this caused 
the inflammable dust to commingle with the air in such a proportion as to 
cause an explosion. ‘lhe fire spread and the ends of the building were blown 
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out, considerable damage being done. The fire companies paid their loss, but 
claimed there was much loss caused by the explosion, for which they were not 
liable. The refining company then commenced suit against the American 
Steam Boiler Company for the difference between the payment by the fire 
underwriters and the amount of loss. The suit was tried before Judge 
Gresham, who held that the explosion was caused by the heat from the steam 
pipes, and was an accident directly traceable to the boiler, and therefore cov- 
ered by the boiler insurance policy, although the boiler, pipes and all connec- 
tions were intact. 

—Thomas C. Woodward, for many years connected with the United States 
Mutual Accident Association of New York, has accepted the position of su- 
perintendent of agencies with the Mercantile Mutual Accident Society of the 
same city. Mr. Woodward has made a splendid record with the United States 
Mutual, and brings to his new duties a fund of experience and practical 
knowledge of the business which will be of material service tothe Mercantile, 
Mr. Woodward is a brother of R. Pitcher Woodward, the efficient secretary 
of the society. 


—As illustrating the spread of horse insurance, it may be noted that Blun- 
dell Maple, M. P., has paid heavily to protect himscif against the loss he 
would incur by the death of Common, a horse he purchased for £15,000. He 
has insured the animal for £10,000, at a premium of £600 for one year, with 
no undertaking on the part of those who insured him to continue it for a 
longer period. Ife has also made a similar provision against the premature 
decease of a yearling colt, for which he paid 6000 guineas, by insuring it for 
£5000, at a premium of £300. 


—Does a man become more liable to accident as he grows older? The ac- 
cident companies say that he does and refuse to insure him when he passes a 
certain age. Old men, however, as a rule, are a great deal more careful than 
younger men. ‘They take no hazardous risks, and are more careful in every 
way. Then the arbitrary fixing of an age limit seems unjust. We all know 
men of over seventy who are as hale and hearty and quite as active as many 
men under sixty. Why should these men be barred out? The subject is one 
that will pay the accident insurance companies to look into. 


—The Chicago Globe has followed the example of The Morning Advertiser 
of New York, and gives a coupon with each issue entitling the heirs of the 
bearer to $500 in the event of his death by accident. From the way The 
Globe speaks of it one would imagine that such a scheme had never been 
heard of before. Yet it has been in successful operation in England for the 
past eight years, and has been tried in this country by several periodicals at 
various times, but has been abandoned in a short time by all of them. Whether 
this fresh attempt will be more successful than the others, history alone will 
show. 


—Ned Musgrave, who was recently arrested in St. Paul, Minn., for swindling 
accident insurance companies at Terre Haute, Ind., seems to have had a 
mania for that kind of business, for while the detectives were looking for him 
he tried to procure more accident insurance. He made personal application 
under another name to F. L. Gray, agent of the American Casualty in Minne- 
apolis, for one of the annuity policies of the company, but his restless manner 
led Gray to suspect him, and he was told to call again in a few days. Shortly 
after he was arrested. Gray had a detective listening to the conversation, but 
as he did not Jook at Musgrave he failed to secure the prize afterwards taken 
by a St. Paul detective, : 


—From the preliminary report of the Interstate Commerce Commission, we 
learn that the number of passengers carried by the railways of the United 
States during the year 1890-91 was 492,430,865. The aggregate number of 
miles traveled by all passengers was 11,847,785,617. This shows an average 
journey of 24.06 miles per passenger. Passenger train mileage for the same 
period was 218,575,804, showing the average number of passengers carried in 
a train to be 41. The total number of persons reported by railways as killed 
during the year was 6320, and the total number injured was 29,034. Of the 
killed, 2451 were employes, 285 passengers, and 3584 were classed as ‘‘ other 
persons.” In this latter figures are included the large number of suicides. 
Of the injured, 22,390 were employes, 2444 passengers, besides 4200 un- 
classified. If the number of employes killed be assigned to the total number, 
it appears that one death occurs for every 366 men employed on the railways, 
and one injury occurs for every 33 men employed. The largest number of 
casualties occur to men engaged directly in handling trains. Thus, while 
trainmen represent but 18 per cent of the total number of employes, the casu- 
alties sustained by them account for 58 per cent of total casualties. A pas- 
senger riding continually at the rate of 30 miles an hour might expect immu- 
nity from death by railroad accident for 1700 years; but an engineer, a 
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brakeman or a conductor under the same conditions is liable to a fatal accident 
at the expiration of 40 years. The most common accident to which railway 
employes are liable to result from coupling and uncoupling cars. The total 
number of casualties traced to this source are 8210, of which 300 were fatal. 
Of this number, trainmen sustiined 6343 accidents, of which 265 were fatal. 
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NEWS OF THE WEEK. 


President Hyde of the Equitable Will Reduce Commissions. 


SoME time since we announced that some of the large life assurance com- 
panies would, with the beginning of the coming year, inaugurate certain re- 
forms in their methods of conducting the business that would tend to lessen their 
expenses. The Mutual Life and the Equitable have made announcement of 
their purposes in this direction, president McCurdy’s letter to his agents hav- 
ing been printed in our columns two weeks ago. Below we give the letter 
addressed by President Hyde to the agents of the Equitable which, although 
dated November 9g, was only made public last week. 


PRESIDENT Hypbe’s LETTER. 


THE EQUITABLE LIFE ASSURANCE SOCIETY, 
PRESIDENT’S OFFICE, 
New York, November g, 1891. 


To the General Agents of the Society.—The executive committee of this 
society has been engaged for several months, by order of the board of direc- 
tors. ina thorough and systematic investigation of the affairs of the society, 
inquiring into all sources of expense and every item of disbursement. This 
has been done with a view to bringing down next year our expense ratio to 
the lowest fossible point. 

It is of vital importance that our dividends should be kept as large as pos- 
sible and that they should not be allowed to show any considerable falling off 
because of a higher rate of expense than is necessary for the proper transac- 
tion of our business. To accomplish this end we must bend our united ef- 
forts to the task of reducing expenses. Public attention has, for some months 
been called by the newspapers to the high cost of obtaining business on the 
part of some of the life insurance companies ; and while we consider that the 
results which have been obtained up to the present trme through the expendi- 
tures made by this society are entirely satisfactory and have been for the ben- 
efit and profit of its policyholders, still, in our judgment, the time has now 
come when the reputation and good standing of the society, the vast volume 
of business upon its books, its enormous surplus, income and assets, unite to 
justify us in taking advantage of these favorable conditions and cutting down 
the commissions to be paid in the future, thereby obtaining greater and 
greater profit for our policyholders. 

The Equitable has now a larger amount of policies upon its books which 
are nearer the period of selection and medical examination than any other 
company in the world, As the result of this our mortality is moderate and 
much less than that of some of the other companies. Now, while we have 
the advantage of this medical selection, if we cut down our expenses, thereby 
making a great saving in that direction, the advantage thus gained on one 
hand and the-saving on the other hand from the losses being less than the 
mortality tables provide for, will combine in creating a larger and larger sur- 
plus and in adding greatly to the profits.which will inure to the benefit of 
the policyholders. 

For a number of years past I have endeavored to bring about a better un- 
derstanding between the life insurance companies, and an agreement with 
regard to cutting down expenses and reducing the cost of obtaining business. 
This effort has not been successful. The Equitable is now prepared, on its 
own account, to take the initiative and to cut down the expense of obtaining 
its own business, being determined to transact its vast affairs at a less cost in 
the future than in the past. 

I consider the Equitable the best company in the world for a man to insure 
his life in, and I mean that it shall continue to be the best company. Besides, 
the labor of the remainder of my life shall be to so perfect every department 
of its business and to conduct it with such skill and economy that results may 
be obtained for its policyholders that shall not be attained by any other com- 
pany during the same time for the benefit of those insured in it. The agents 
of the Equitable well know that the management would not take any step 
inconsistent with sound business principles, or one incompatible with the best 
interests of both agents and policyholders. Our general agents are not likely 
to underrate the advantages to them in successfully carrying out the object in 
view. It is, therefore, our belief that all our general agents will take a broad 
and practical view of this matter, and cordially join in a movement that can- 
not fail to have a beneficent effect on the society at large, greatly increase its 
surplus and dividend-paying power and enable them to transact a larger and 
larger business, It is only necessary for you to have arrangements with agents 
for next year conform to the modifications decided upon in your case. A num- 
ber of our general agents have voluntarily expressed their wish that the Equit- 
able should take the course we herein propose, believing that their interests 
will be subserved thereby. 

There are several life insuraace companies in the United States larger than 
any life insurance company in Europe—large enough for any practical benefit 
that can be obtained for their policyholders ; large enough to se-ure a full and 
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accurate development of the laws of mortality with policyholders in various 
parts of the world, so that a large mortality in any one section could have no 
serious effect upon their general mortality ; large enough to conduct their bus- 
iness at a moderate ratio of expense. The great difference that will be seen 
in the companies in the United States in the future wiil be the result of skill- 
{ul management ; the company that exercises the greatest care with regard to 
the quality of the risks that it takes upon its books; that takes the greatest 
care in giving itself a reputation for honesty and fair dealing ; that returns 
large dividends to its policyhclders, will find agents able and willing to repre- 
sent it for less commission than other companies will be obliged to offer. 

To follow out the ideas of the executive committe as thus expressed, I have 
given the closest personal attention to this matter and have already made a 
material reduction in the society's expense account this year. The cutting 
down has extended to all parts of the business, and I have left to the last the 
modification of agency contracts, thinking it expedient to continue existing 
arrangements of this nature until the close of the year 18g1. There will, how- 
ever, be necessary a general reduction of expenditures in the contracts of all 
our managers and general agents, and in order that you may be advised of our 
intention well in advance, 1 deem it wise to notify you now of the changes 
which our executive committee has decided to make, and to recite the terms 
of the contract which we propose to give you for the year 1892. 

In order that there may be no misunderstanding regarding expense allow- 
ances under existing arrangements, you will please take notice that by reason 
of the conclusion reached by the executive committee, which is hereinbefore 
expressed, your contract, in respect ot allowances, percentage or otherwise, 
will be terminated thirty (30) days from December 1, 1891... The enclosed 
contract, which is to take effect January 1, 1892, we shall be glad to have you 
examine and sign and return to us, when we will forward you a copy duly ex- 
ecuted by the Equitable ; or, if you are unwilling to continue your agency on 
the within terms, we ask that you will give us early notice of your resignation 
as manager, 

You will observe in the contract that we have forwarded to you that the 
general rules of the society with regard to the conduct of its business have 
been inserted, so that you may more distinctly understand the methods which 
long experience has proved to be the best fur doing our business. I 
have taken pains to put these into the contract, so that they may be clearly 
understood by the agent, with no chance of misinterpretation on his part. 

Yours truly, 
H. B. Hype, President. 





The New Building of the Prudential at Newark. 


THE elegant new structure erected by the Prudential Insurance Company of 
Newark, N. J., is now approaching completion and is one of the finest, if not 
- the finest, business buildings in the State of New Jersey. It occupies a com- 
manding position on Broad street near Market, and by its conspicuousness, 
elegance and desirability for office purposes, has added materially to the 
property values of that locality. The company has prepared an elegant al- 
bum illustrating its new building, showing the various offices as finished, and 
the ground plan of each floor. There are ten floors in all, to be utilized for 
office purposes. It is needless to say that the building is constructed after the 
best and most approved modern methods, is virtually fireproof, and its inte- 
rior is finished in the most replete and elegant manner. The Prudential In- 
surance Company is certainly deserving well of the good people in Newark 
for having made such a valuable contribution to their architecture and to the 
business blocks of that city. 





A Fiery Year. 


Orricers of the ‘‘ Hartford giants” expressed their views as follows to a 
representative of THE SPECTATOR, on December I, as to the experience of 
their companies during 1891 : 

The ratio of fire loss has been larger, and the aggregate loss has been 
greater, this year than any year since the Chicago and Boston conflagrations. 
—George L. Chase, President Hartford Fire. 

Losses have been more numerous, and salvages have been much less in 1891, 
than in any previous year.—M¥/. Bennett, Jr., Manager Lion and Scottish 
Union. 

The past eleven months have been fiery ones indeed. No year has been 
more disastrous in the annals of fire underwriting since the Chicago and Bos 
ton fires. —James F, Dudley, Assistant Secretary 4tna Fire. 

This is the worst year we have experienced outside of the years of great 
conflagrations. The month of November especially has been exceedingly 
disastrous to the companies.—Z. G Richards, Secretary National Fire. 

Through all the months of 1891 there has been a succession of fires which 
have brought the companies unusual losses. They have paid out more money 
this year than ever before. —Phanix nsurance Company. 

It has been an exceedingly disastrous year, more so than any previous one 
since I have been engaged in the business. There have been an excessive 
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number of losses, although the companies have suffered from no conflagra- 
tions, The lack of moisture in the atmosphere has probably had an effect 
upon the fires, with the result that there have been more total losses than 
heretofore. Losses on mercantile risks and stocks have been especially 
heavy, and Josses on brick mercantile risks have been greater than on frame 
stores.—Charles B. Whiting, President Orient Fire. 





Death of J. N. Dunham. 


J. N. DUNHAM. president of the Springfield Fire and Marine, died sud- 
denly of heart disease last week at his home in Pittsfield, Mass., aged sixty- 
three. Ile was admitted to the bar in 1856, and practiced in Adams until 
1862, when he moved to Pittsfield, becoming secretary of the Western Massa- 
chusetts Fire Insurance Company. In 1866 he was elected secretary of the 
Springfield F, and M., and in 1880 succeeded to the presidency of that com- 
pany. He was director of the Boston and Albany Railroad, was vice-presi- 
dent of the Agricultural Nation] Bank in Pittsfield and director of the Berk- 
shire Life Insurance Company. He represented his district in the legislature 
in 1874, 1877 and 1878, and was twice Democratic candidate for Congress. 





A Letter From the Southern Manager of the New York Life. 


Major LIvincston Mims, Southern manager of the New York Life, who has 
received a good share of abuse in the columns of The New York Times, has 
caused the following letter to be printed in The Atlanta Constitution : 


Editor Constitution—A more venomous and malicious course of detraction 
and falsehood has never been witnessed than that of The New York Times 
against the New York Life Insurance Company. What boots it that an al- 
most united insurance press denounces these falsehoods? What boots it 
that an almost united daily press in the city of New York and over the conutry 
at large have at no time given countenance of this unwarranted course ? 

Is it that sensational falsehood and defamation pays in increased sale of 
papers to such grasping creatures that would use them to procure business for 
rival companies? or that The Times receives a price from those who un- 
worthily hope from this course of vituperative falsehood and slander to defeat 
the present management of the company that they may be installed in the 
offices ? or does this mendacious course result from irritating suits for libel, 
charging the paper with malicious lying, and the apprehension that the heavy 
damages to be recovered may yet bring it to grief? or, indeed, al] combined ? 

Competition in the sensational is the curse of American journalism. Where 
articles are based upon fact, however illogical or unwarranted the conclusions 
drawn, there is some palliation, but where charges of the gravest character are 
manufactured by the ingenious intellect of a venal scribe, and are presented 
to an innocent public under the appearance of fact, there is no excuse for the 
paper. Certain references to myself in some of the recent publications of The 
limes lead to the conclusion that it has in its employ a writer whose regard 
for fact Munchausen could never have rivaled, and whose absence of con- 
science would entitle him to be classed among the morally insane. If the 
compensation he receives from The Times is in proportion to his malicious 
creations, he has fortune at his command. Despicable as he appears to the 
honorable man, even more debased and contemptible is his coadjuter ** at this 
end of the line.” 

Healthy competition in business is admirable, but the representative of 
rival insurance companies, if possessed of even common intelligence, must 
know that an injury to the character and standing of any one of the great life 
insurance companies, detrimentally affects all. If so narrow-minded and 
blind as to be unable to apprehend this liberal view of the controversy now 
pending between The Times and the New York Life, and so venomous as to 
desire by falsehood to involve my conduct, he should be promptly removed, 
and relegated to some business to which he may prove himself better 
adapted. 

Here especially let me warn all policyholders in the New York Life Insur- 
ance Company against this conspiracy to influence them to change their poli- 
cies. This effort is made that the parties to this scheme may reap benefit at 
their expense, in commissions which may result from this despicable work. 

I have represented the New York Life Insurance Company in this depart- 
ment for nearly a quarter of a century—a very long time before many of the 
companies now eagerly soliciting business were in the field. I have paid 
millions of dollars in losses to the widows and orphans of good men now dead. 
I have withheld from no man his dues. I have nothing to fear or conceal. I 
defy honest criticism. I shall continue to arge the claims of the New York 
Life as sécond to none in all that constitutes a great and reliable company, 
and as the peer of the best. I shall continue to lend money for the company 
here, despite the strenuous efforts of rivals to discourage it ; and regardless of 
the opposition of The New York Times to the legitimate development of the 
South. No loan has ever been made in the past unless amply secured, the 
character of the property mortgaged—central Atlanta city property—such as 
to commend itself to the most rigid inspection. The business will be con- 
ducted in the same intelligent manner that has characterized the splendid past 
of the New York Life, and that is the guarantee of its future development. 

In all the past I have approved the able administrat’on of President Beers. 
I know him to have been always zealous in promoting the best interests of the 
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policyholders and the welfare of the company, and I have unhesitatingly ad- 
vised all interested to continue him in office. In the future as in the past, 
unsolicited by any one. looking confidently to his perfect vindication in the 
investigation now nearing a conclusion, I shall publicly and openly urge every 
policyholder to give his proxy to the support of Mr. Beers. This I shall do 
in promotion of their interests—the general interest of the company —of truth 
and decency, and to defeat and rebuke the most corrupt and unworthy com- 
bination ever formed to affect the business of a great company and to destroy 
an honest man. As experience has fully demonstrated, the entire vindication 
of the business methods of Mr. Beers by the rigid investigation now being had 
under the laws of the State of New York, will simply permanently establish 
the New York Life in the lead o' all the great life companies, and place Mr. 
Beers as an able and honest executive without a rival. 
LIVINGSTON MIMS. 
Manager Southern Department New York Life Insurance Company 





An Accident Association Convention. 


TURE have been for sometime past rumblings and mutterings of discontent 
among the members of the accident branch of the National Convention of 
Mutual Life and “Accident Underwriters. So long as the system of accident 
insurance on the assessment plan was in its infancy it was good for its repre- 
sentatives to stand in with the assessment life men. Now, however, accident 
insurance has taken such a prominent position among insurance transactions 
that it is strong enough to look out for its own interests But this step would 
not have been thought of, perhaps, had fair treatment been accorded its rep- 
resentatives. Matters have finally been brought to ahead. At the last con- 
vention held at Minneapolis in June, 1891, the minds of the accident men 
were much disturbed over various doings of the legislative committee during 
the previous winter, and adetermination was manifested to prevent a recur- 
rence of such doings, Accordingly. when appointing their two members of 
the legislative committee for 1891-2, unanimous instructions were given to 
urge the passage of laws relating to casualty insurance similar to those en- 
acted in Ohio and South Dakota. Upon the meeting of the legislative com- 
mittee these instructions were carried out by the accident men. The life men, 
who are in the majority on the committee, refused to heed the request of the 
accident companies presented by their duly accredited representatives and 
ordered a vote taken of the companies themselves, adding that any company 
not replying by a certain date would be assumed to be favorable to the wishes 
of a majority of the committee (Zz. ¢., the life men), and so opposed to the ac- 
tion they had committed themselves to at the annual convention. This has 
proved the last straw, and the accident associations have been consulted as to 
the necessity of holding a convention to consider what legislative action is 
necessary this winter in order to further their interests. In New York city 
every company with but one exception has signified its approval of the plan 
and accident men in other cities are equally willing to attend. The call for 
the convention will be issued in a few days, when the date is fixed, the place 
agreed upon being Niagara Falls. The convention will be strictly for busi- 
ness, and can afford to waste no time, for the various legislatures will soon be 
convening, and prompt action is imperatively necessary. Accident men in- 
sist, and rightly too, that their business has nothing in common with the life 
business and indeed should sooner be classed with fire business. In life in- 
surance there is the certainty of loss, while in accident as in fire insurance 
there is only the probability of loss, and accident companies like fire com- 
panies grade the risks according to the various degrees of hazard. 





MERE MENTION. 





—-A fire patrol for Paterson, N. J., is talked of. 

—Minnesota has admitted the Prussian National of Stettin. 

—The German Fire of Philadelphia is said to have reinsured. 

—The Allemannia of Pittsburgh has pulled out of Dallas, Tex. 

—Charles Marsh, an old insurance man, died recently at Springfield, Mass. 

—The German-American has secured the business of the Union of Louis- 
ville, 

—The National Congress of Friends of Boston is another dead endowment 
order. 

—The deaths of the following centenarians were reported last week: Mrs_ 
Homer Lynch, Terra Alba, W. Va., aged 103; Mrs. Patty Blair, West 
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Brookfield, Mass., aged 102, and Elizabeth Dodge, Damariscotta, Me., aged 
Iol. 

—J. A. Patton of the Danville, Va., firm of Patton & Talbott, died re- 
cently. 

—C. K. Fay was last week appointed receiver of the Bay State League of 
Boston. 

—<A forty per cent assessment has been made by the Detroit Manufacturers 
Mutual. 

— Prof. Stewart last week lectured to the Mutual Life’s Kentucky agents at 


* Louisville. 


—It has been decided that the Texas Insurance Club does not violate the 
anti-trust law. 

—George Newbold of New York, recently deceased, was a director of the 
Washington Life. 

—T't is believed that the Sun Insurance Office of London will enter the 
Dominion of Canada. 

—Officers of the Franklin of Louisville emphatically deny the rumor that 
the company will reinsure. 

—To November, the loss ratio of the Electric Mutual of Boston is stated to 
have been only 34 per cent. 

—New York city’s annual death rate for the week ending November 28 was 
20.57 per 1000 of population. 

—The Home Mutual of Holland, O., is a new organization, of whose 
stock $50,000 is already taken. 

—The Advance Beneficial Order of Philadelphia and the Peoples United 
League of Boston have succumbed. 

—Twelve of Lloyds underwriters have become frightened by the recent 
severe marine losses and have resigned. 

—The Co Operative Fire Relief Association has organized to do business 
in Madison and Onondaga counties, N. Y. 

—Claudius B. Lascelle, an insurance agent of Brooklyn, N. Y., has been 
arrested charged with passing worthless checks. 

—A. R. Blood of Warren, Pa., who was recently thrown from his horse and 
killed, carried $300,000 of insurance on his lite. 

—‘* Life insurance and pension funds for working men” is one of the topics 
to be discussed at the Catholic Congress in 1893. 

—An editor named McKibben has been arrested at Sandoval, Ill., charged 
with being the leading spirit in a band of firebugs. 

—Morris Keiffer, a New Orleans insurance man, was found dead in his 
room at the Mayer Hotel, Baton Rouge, last week. 

—A Boston man has filed a claim on a fire insurance company for damage 
done to a stock of cigars by the smoking of a stove. 

—The next meeting of the Tennessee and Alabama Life Underwriters 
Association will be held at Nashville, March 2, 1892. 

—Trial was commenced on Monday last of a suit technically to eject the 
owner (the New York Life) and the lessee of the Plaza Hotel. 

—The Aftna Life sues its general agent for Missouri, Geo, W. Fishback 
and his bondsmen for premiums alleged to have been withheld. 

—The Queen of Holland has, according to Le Pelican, lately assured her life 
in trust for her daughter for a sum equivalent to about $1,272,000. 


—Peter McAvoy, agent at New Britain, Conn., for the National Life Asso- 
ciation, is accused of conspiracy in a ‘‘ graveyard”’ insurance fraud. 

—A final dividend of $1.50 per share in liquidation of the New York Equit- 
able Fire has been declared, payable on December 14 and thereafter. 


—The Jefferson Town Fire Insurance Company of East Jefferson, Me , 
will begin business on January 1, 1892. S. T. Jackson is its secretary. 

—lIn the first nine months of 1891 the Connecticut Indemnity Association 
wrote over $300,000 in its home city, and Waterbury is not such a big place 
either. 

—A new general insurance company, La Nationale, has been started in 
Athens, Greece, with a capital of $1,600,000, of which forty per cent has been 
paid up. 

—Within a year Thomas Austin and his five children, residents of Louis- 
ville, Ky., have died, the attending physician giving the cause of the deaths 
as typhoid fever. Insurance in un industrial company of from $200 to $500 
was carried on the life of each of the deceased in favor of Mrs, Austin, who 
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survives them. In the cases of Mr. Austin and the last child the family’s 
regular physician grew suspicious and called in another doctor, whe concluded 
that their illness was due to arsenical poisoning. 

—W. Haxtun, vice-president and secretary of the Washington Life, is so 
seriously ill that his life is despaired of, 

—The Security of New Haven has entered New Jersey and appointed Ross 
M. Wickham of Newark its State agent. 

—Josiah W. Cook, for thirty-five years president of the Cambridge Mutual 
Fire Insurance Company, died on Friday last in Boston, at the age of eighty- 
six years. 

—It is with regret that we announce the decease of Charles W. Courtney of 
London, Eng., a brother of J. J. Courtney of the New York firm of Banta & 
Courtney. 

—We have received from J. O. Henderson, the auditor of Indiana, his an- 
nual report relating to insurance companies in that State for the year ending 
june 30, 1891. ; 

—It is understood that the reinsurance plan of the Parkersburg has fallen 
through, and that, as its liabilities are largely in excess of its assets, the affairs 
of the company will be wound up. 

—The Northwestern Masonic Aid Association announces that at its annual 
meeting the by-laws will be so amended as to enable the company to prac- 
tically unite its present four divisions into one. 

—The Packers and Provision Dealers of Chicago, which has for the past 
two or three years been controlled by the Traders of Chicago, is said to be 
about to amalgamate with the last named company, 

—The Washington Farmers of Spokane has been examined, and shows a 
net surplus of about $10,000, Examiner Royal states that ‘‘the company 
has been honestly endeavoring to do a legitimate business,” 

—Martin Bennett, Sr., father of the well-known Hartford underwriter, 
died this week from the effects of la grippe at the ripe age of seventy-five 
years. We extend our hearty sympathy to the bereaved son. 

—J. A. Coons for the past twelve years actuary of the Kentucky Insurance 
Department has accepted the position of actuary and auditor to the Sun Life 
of Louisville, and will begin his new duties with the new year. 


—It is stated that the Manufacturers Mutual Underwriters Union will dis- 
disband on the first of January next. There are only about half a dozen 
members remaining. most of the others having failed or retired. 

—Commissioner Magill of Michigan has just completed an examination of 
the Ohio Farmers of Leroy, O. He states that duringthe first nine months 
of this year there was but little gain in the surplus of the company. 

—D. W. Holt.of Phillipsburg, Pa., was sued by a number of insurance 
companies to recover about $125,000 paid him on a loss, an employee charging 
him with causing the fire. Verdict was rendered for the defendent. 

—The Atlas of London is doing business in Massachusetts, Maryland, Penn- 
sylvania, Illinois and the Pacific coast. It has agencies established at Boston, 
Baltimore and Philadelphia, and will soon appoint an agent for Pittsburgh. 

—From the present condition of things in this city we should say that the 
word Underwrite meant to cut a rate, Underwriting the act of cutting a 
rate, and Underwriter one who does the cutting. — Zhe Jssue, New Orleans. 


—The Norwegian government has appointed a commission for considering 
the insurance of seamen against accidents, sickness and old age, and also, if 
possible, the improvement of the sanitary conditions in the mercantile ma- 
rine, 

—The organization of the Northwestern Fire of Rock Island, LIl., has been 
abandoned. A part of the business of the Northwestern Mutual, which was to 
have been succeeded by the above-named stock company, has been transferred 
to the Oakland Home. 

—We thank Commissioner Ellerbe of Missouri for a copy of the proceed- 
ings of the Twenty-second National Convention of Insurance Commissioners, 
held at St. Louis in October last. The book is this year bound in cloth for 
the first time in some years. 

—A London cablegram states that the Court of Appeals has decided that 
the $10,000 policy issued by the Mutual Reserve Fund on the life of Mr. 
Maybrick, which was assigned by Mrs. Maybrick to her lawyer, must be paid 
to the executors of Mr. Maybrick and not to the wife's assignee. 

—Mortgages in New York county to insurance companies to the amount of 
$983 000 were recorded last week. divided as follows: Title Guarantee and 
Trust Company, $252,coo; New York Life, $218,000; Equitable Life, 
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$198,000 ; Metropolitan Life, $120,000 ; Mutual Life, $97,000 ; Connecticut 
Mutual Life, $40,000; Mutual Reserve Fund, $40,000, and Washington Life 
$18,000. 

—By agreement with the State Auditor of Illinois the Chicago Mutua] 
Benefit Life Association wili be allowed to continue business until January 1, 
when an effort will be made to straighten out the tangle. Proceedings have 
not been dismissed, as reported. 


—On December 7 the Sun Mutual, Pelican, Firemens and Southern insur- 
ance companies of New Orleans held their annual elections of directors for 
1892. On the 14th the election of the Crescent will be held, and on the 2rst 
that of the Mechanics and Traders. 


—D. B. Ackley, State organizer of the Peoples Five-Year Benefit Order, 
whose arrest was caused at the instance of D. H. Rasbach of Canastota, 
waivcd examination and was held to await the action of the grand jury at the 
December term in Madison county. 


—Charles D. Barton, latterly special agent for the British America and who 
was formerly connected with the Scottish Union and the National and the 
Glasgow and London insurance companies, has been made superintendent of 
agencies of the Greenwich of New York, 


—Although only one number of The Echo of Philadeiphia has been issued 
since E. P. Ackerman took upon himself the editorial management of that 
paper, his personality is distinctly noticeable in that one. We wish him all 
success in his new connection, and feel assured that he will win it. 


—Benson C, Hazleton, treasurer of the Order of the Royal Ark, which re- 
cently failed, and Luray C. Powers, secretary of the same corporation, were 
charged with violating the insurance laws. Both pleaded guilty in the Su- 
perior Court of Boston, and Powers was fined $400 and Hazleton $200. 


— A meeting will be held at Cleveland, O., on the 18th of January next, to 
discuss building laws. It will be attended by representatives of the National 
Board of Underwriters, the National Association of Fire Engineers, the Na- 
tional Association of Builders and the American Institute of Architects. 


—A few of the stockholders of the New Orleans Insurance Company are 
working for the removal of Jules Tuyes, who for many years has been presi- 
dent of the company and has well filled that position. The heavy loss ratio 
of this year is held accountable for the dissatisfaction of the stockholders. 


—The Insurance Commissioner of Minnesota and his deputy have been 
doing good work in weeding out the many fraudulent assessment concerns in 
that State. Their latest victim is the Northern Legion of Honor, an alleged 
secret society, whose visible assets are nil while its liabilities are nearly $5000. 


—The suit of Byram & Sullivan of Indianapolis vs. various insurance com- 
panies has been amicably settled. Pending suits will be withdrawn ; policies 
will be paid in full, as well as all legal expenses, by the companies ; no libel 
suits will be instituted, and no interest will be charged on the overdue insur- 
ance. 

—The Guarantee Alliance of New York city is probing a case of fraud in 
Troy, N. Y. By the collusion of the agent, the medical examiner and the 
beneficiary a consumptive risk was foisted on the company. If sufficient evi- 
dence can be obtained the grand jury will be asked to indict the interested 
parties. 

—At the late annual meeting of the Canadian Fire Underwriters Association, 
officers were elected as follows: President, A. T. Paterson, Montreal ; vice- 
president, Thos. R. Wood, Toronto ; second vice-president, Thos. Davidson, 
Montreal ; secretary, Robert McLean, Toronto ; assistant secretary, Alf. W. 
Hadrill, Montreal. 

—Mrs. Celestine Bennett of Jersey City has brought suit against the Citi- 
zens Mutual Life Association of New York to recover $5000, the amount due 
on a policy held by her late husband. The company claims that Bennett's 
policy lapsed, and that in renewing it he made false statements which invali- 
dated the renewed policy. 


—Additional securities having been offered in the case of the West Coast of 
Tacoma, and the company’s liabilities found to be over-estimated, the re- 
ceiver is likely to be discharged and the company’s management placed in the 
directors’ hands again. It has not yet been decided whether the West Coast 
will continue business or wind up its affairs. 


—We are indebted to Edward Bagshaw, the honorary secretary of the In- 


surance Institute of Yorkshire, for a copy of the report of the Institute for the 
session of 1890-91. Three lectures by W. M. Monilaws, A. I. A., are pub- 
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lished in the report, all of which are extremely valuable. The president’s 
opening address, which is also given, has something to say about the American 
life companies, but as some representatives of the American companies are 
members of the Institute, the ‘‘ entente cordiale” does not seem to have been 
disturbed. 


—It has recently become known to us that policies of the Lucas County 
Mutual of Maumee City, O., and the Central Ohio Mutual of Columbus, O., 
are being distributed in the East. The name of the former does not appear 
in the last report of Superintendent Kinder, while the sole assets of the latter 
on January Ist of this year consisted of $416 of premiums in course of collec- 
tion. Steer clear of them. 


—E., W. Bond, ex-president of the Massachusetts Mutual Life Insurance 
Company, died last week of inflammation ofthe bladder. Mr. Bond was born 
at West Brookfield in 1821, and graduated from Amherst College in 1841. 
He was a man of wealth and influence, being president and director of the 
Lamb Knitting and Machine Company of Chicopee Falls, and director of the 
Hampden Paint and Chemical Company and of the Pynchon National Bank. 


—The Bay State Beneficiary of Westfield has nowa membership of 13,600, 
with between $40,000,000 and $50,000,000 assurance in force. There is about 
$200,000 in the emergency fund of the company, and $73,000 is collected by 
each bi-monthly assessment. Seven million dollars new assurance has been 
issued thus far this year. The company recently made an offer to extend the 
limit of assurance on each life to $10,000, and many of its pelicyholders have 
responded to the circular issued, by taking the full limit. Secretary Robert 
W. Parks says the company will make an excellent statement for the new 
year. 

—At a meeting of the managers of the New Hanover Mutual of Pennsyl- 
vania last week a resolution was adopted to the effect that on all assessments 
more than forty days in arrears the amounts be doubled, except in the cases 
of those persons who have loaned the company money to meet losses. The 
directors have advanced considerable money for this purpose, and the com- 
pany is indebted to them to the extent of $10,000 or $12,000. Besides this 
amount there are several claims due for losses. The appointment of a re- 
ceiver is expected, though the officers are endeavoring to avoid it, as they 
wish to close up the company’s business themselves. 


—The Merchants Tax Reform Association of Halifax. N.S., wants special 
taxes levied upon insurance companies as follows: A special tax of $200 
yearly upon every fire, marine and life or accident insurance company doing 
business and taking risks within the city. A special tax of $50 yearly upon 
every guarantee company doing business and taking risks within the city. 
If the same company or association is engaged in more than one branch of 
insurance business it shall pay a tax for each branch of its business at the rate 
above mentioned. In cases where insurance companies are engaged in wind- 
ing up their business in the city of Halifax and are undertaking no new busi- 
ness, they shall not be required to pay such special tax. 


—A statement has been going the rounds that the Syndicate of Minneapo- 
lis was about toreinsure its business. Secretary Stone assures us that this is 
a mistake, and that so far from thinking of reinsuring the stockholders are 
entirely satisfied with the progress made up to the present time. Their pur- 
pose has been to get well on their feet before attempting to run footraces with 
older companies, but now they are so well established they will seek to extend 
their business by legitimate means. The Syndicate, like all other fire insur- 
ance companies, had greater losses than usual this year, but will nevertheless 
make a favorable showing at the end of the year. The Syndicate is highly 
thought of in its own State, as it has a number of veteran underwriters be- 
hind it. 

—The burning of the Crystal Salt Works at Warsaw, N. Y., is liable to 
raise an interesting question as one of the insurance companies on the risks 
which had the following sprinkler guarantee clause in its policy refuses to 
pay on account ofits provisions being violated. The clause in question reads : 
“The premises containing the property hereby insured having been fully 
equipped withthe * * * * sprinkler system, this policy is issued at a 
reduced rate of premium ; and in consideration of such reduced rate, it is 
hereby made a condition of this policy that the assured shall use due diligence 
that such equipment shall continue to be maintained during the full term of this 
insurance.” It seems that in August the Middle States Board Inspection showed 
that only the cooper shop and the rotating dry rooms were sprinkled and in these 
bui'dings the sprinkler heads were corroded and incrusted with salt, and that 
no part of the risk. should be considered as sprinkled, One of the English 
companies heard of the report and promptly cancelled, but the information 
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does not seem to have been generally disseminated and all the other com_ 
panies remained on. The company which now refuses payment, however, 
was the only one which had the guarantee clause, and if the case goes into the 
courts the decision will be of interest to companics and insurers alike.—Boston 
Commercial Bulletin. 

—Sales and quotations of insurance stocks (fire, if not otherwise stated) 
have lately been made as follows: At Toronto (sales)—British America, 
9834 ; Western, 147. At New Orleans (quotations): Crescent, 70 asked ; 
Firemens, 25 to 40; Germania, 128 bid; Hibernia, 74 asked ; Home, 108% 
bid ; Lafayette, 77 bid; Merchants Mutual, 48% asked; Mechanics and 
Traders, 123% bid ; New Orleans Insurance Association, 30 asked ; New Or- 
leans Insurance Company, 68 to 78; Sun Mutual, 119! to 128; Southern, 
102% bid ; Teutonia, 140 bid. At Memphis (quotations): Bluff City, 92%; 
Home, 90; Hernando, 95; Phoenix, 85: Planters, 95. At Providence (quota- 
tions): Equitable, 49 to 5144; Merchants, 47% to 5014; Providence Wash- 
ington, 43 to 50. At Baltimore (sales): Baltimore, 21; Associated Firemeas, 
6%; (quotations): Firemens, 173¢ asked; Howard, 7 asked; Maryland, 4 bid. 
At Brooklyn (quotations): Kings County, 160 bid; Lafayette, 70 asked; 
Nassau, 140 bid; Phenix, 150 asked; Williamsburgh City, 328 bid. 


AUTOMATIC SPRINKLER NOTES. 


—The plant of the Clapp Automatic Fire Extinguisher Company of Chicago 
was recently sold by the receiver to the Chicago Rubber Works for $26,000. 


—A satisfactory test of Neracher sprinklers was recently made at Philadelphia. 
A fire of excelsior and shavings caused the heads to open in fifteen seconds, and 
within one minute the fire was extinguished. 

—The Chicago Sprin«ler Company of Chicago was incorporated last Monday. 
Its incorporators are: C. R. Blanchard, L. G. Tucker and F. M. Southard, It is 
believed that the new company will make the ‘‘ Cl pp” sprinkler. 


—The Neracher & Hill Sprinkler Company was recently granted its charter at 
Columbus, Ga. This company, whose capital is fixed at $400,000, will take over 
ali of the property, patents and good-will of the Hill Automatic — Company 
of Co.umbus and the Neracher Sprinkler Company of Warren, O. The following 
board of directors was elected: O. C. Barber, Chicago; John Hill, Columbus, 
Ga.; Charles Baird, Akron, O.; William Neracher, Warren, O. ; G. Gunby Jor- 
dan, Columbus, Ga, president Third National Bank, At a meeting of the direc- 
tors O. C. Barber was elected president and John Hil vice-president. The com- 
pany proposes to get into active operation by January 1, 1891. 

—Prompt action of Grinnell sprinklers prevented what might have otherwise 
proved disastrous conflagrations in the cases cited in the following copies of 
letters : 

ECLIPSE WOOLEN MILL, LoulisviILLe, Ky., Nov. 2, 1891. 
Mr. B. W. Dawley, Agent, Providence Steam and Gas Pipe Co., Chicago, Val. 

Deak Sir—In reply to your inquiry of October 31, we would say that on Octo- 
ber 27, during a fire in the picker house of our mill, twenty-five Grinnell sprinklers 
opened and prevented all damage, and there was no loss. Your shipment of 
thirty-two new sprinklers will be perfectly satisfactory. Yours very truly, 

HENRY W. BARRET & Co. (By Adams.) 
CHICAGO, ILL., Nov. g, 1891. 
Providence Steam and Gas Pipe Co., Providence, R. 1. 

GENTLEMEN—A fire occurred at 11.30 o'clock this morning on the third floor of 
the Warren Springer building, 201 to 209 South Canal street, this city. The fire 
was caused by the-ignition of benzine and paint from a lamp in the hands ofa 
workman. The workman was badly burned. Six heads promptly opened and ex- 
tinguished the fire before the ariival of the fire department. Damege was slight 


and no claim will be made. This was a dry pipe system with pressure tank. 
Yours very truly, B. W. DAWLEY. 


AGENCY APPOINTMENTS, 


—W. W. Light, agent for the Penn Mutual Life, at Reading, Pa. 

—A. J. Pembroke, special agent for Ohio for the Northern of London. 

—J. M. Sears & Co., agents for the Connecticut Fire, at Cincinnati, O. 

—Weed & Laurence, agents for the Atlas of London, at St. Paul, Minn. 

—Milton Clark & Co., agents for the St. P.ul German, at Syracuse, N. Y. 

—Thomas W. Cantwell, agent for the Prussian National, at Albany, N. Y. 

—G. M. Harvey & Co., agents for the American of New York, at Chicago. 

—J. J. Wiliams, Jacksonville, State agent for Florida for the Germania Life. 

—George Shaw, special agent for the Teutonia of New Orleans, headquarters at 
Boston. 

—Lansing Lewis of Winnipeg, chiet agent in Canada for the Caledonian of 
Edinburgh. 

—Hall & Henshaw, New York, agents for the Prussian National, for the Metro- 
politan district. 

—E. F. Renshaw, Brooklyn manager for the Guardian of London, vice E, E. 
Griffiths, resigned. 

—Peter F. Pescud, New Orleans, general agent for the Hartford Steam Boiler 
for Louisiana, Florida and Mobile. 

—Beverly Hart, Nashville, special agent for the Hekla and St. Paul German of 
St. Paul and the Milwaukee Mechanics. 

—Geo. S. Sartin, agent for the American and the Home of New York and the 
Orient of Hartford, at Rocky Mount, N. C. 
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EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts’ if application is made at once. 
This section is particularly prosperous this season. 





T HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 
For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men who are 
willing to work, 





Se LOCAL AND DISTRICT 
Most 


attractive forms ever issued. Annual cash paid-up loan values and extended insurance 


Agents in Georgia, for the old PHatnrx Mutvat Lire, of Hartford, Conn, 


Easy to write. Want only pushing men, reference required. 


CHAS. S. ARNALL, General Agent; 


ATLANTA, GEORGIA, 


written in face policy. 





T S. LOWRY, MANAGER THE UNION CENTRAL 

® Life Insurance Co, at Macon, Georgia, for the Department of Central, Southern 
and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 
Good Territory still open 


give @ half dozen First-class Special Agents ‘* Top Contracts.”’ 


for General Agents of ability. 


R H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 








Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 
desire to contract for a Superintendent of Agencies; also a few good men to occupy 
Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 


Des Moines, Iowa. 


districts in the State. 





To Successful Workers in Life Insurance on the Pacific Coast. 





An old Eastern Company of the highest rank seeks 
an efficient Manager and Special to work together in 
the State of California with headquarters at San Fran- 
cisco. 

For persons with a record of success this is an 
exceptional opportunity to secure an independent 
position with a handsome guaranteed income. 


Address K. F. H., 
Care of ‘*The Spectator,” 
P. O. Box 1117, New York. 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 


1420 New York Avenue, N. W., Washington, D. C. 





—- & MORRISON, ATLANTA, GA. 
Managers the Southeastern Department of the GERMANIA LiFE oF NEw York, 
embracing Virginia, Tennessee, Georgia and Alabama. 


Good contracts and territory given. Address as above. 


Good agents wanted at once, 


ANTED.—GOOD ACTIVE, RESPONSIBLE 


Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance fo; 
the Old Reliable New York Life Insurance Company. It will be to your interest to learn 
the Commissions paid to Agents before contracting with any other company. To the right 
men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied, Call upon or address 

GILBERT A, SMITH, Manager, 


Room 16, Peavey Grand, Sioux City, Iowa, 


THE BEST SELLING LIFE INSURANCE CONTRACT 


——Is THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS, A. TOWNSEND, President. GEORGE E., IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 








It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 


“The Hub” of Plate Glass Insurance. 











LARGEST AssSETS, LARGEST INCOME AND LARGES” 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 











Ly = ' 


FIRE & MARINE 
PHILADELPHIA 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





Metropolitan Insurance Agency, 
67 Liberty Street, New York. © 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON, 

CASH CAPITAL, $200,000, SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 








J K. ELDERKIN, 
. FIRE INSURANCE. 
LINES PLACED THROUGHOUT UNITED STATES IN RESPONSIBLE 


COMPANIES, 
CORRESPONDENCE SOLICITED. 
TOLEDO, OHIO. 


321 SUPERIOR STREET, - - - 
J M. DOWNING, 
. INSURANCE BROKER, 


PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 








| aieanaaasie SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins. Co. 





45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





"= P ROHIBITED RISKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PHiLapELpuia, 





E. HATCHER & CO., STAUNTON, VA., 
GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS IINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours. 


ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE ComPpaANy OF LONDON, GREEN- 
wich INsuRANCE Company or New York. 








W. P. Broom. 


W P. BLOOM & CO., 


GENERAL INSURANCE AGENTS, 
Room 19, Boarp oF Trape Bui_pinc, CoLtumsus, Onto. 


M. W. Buss, Jr. 


Special attention given to placing Surplus lines. 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, NEW YORK. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 








IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, - Philadelphia, Pa. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 
G. HALL, 
* «150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 


C L. MESHIER, 








GENERAL AGENT OF THE 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NER. 
For Southern Nebraska and Northern Kansas. Liberal contracts awarded live men. Come 
to the field that is ripe for the harvest, 





ESTABLISHED 1879. 
rer. PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





YDNEY ASHBRIDGE, 


GENERAL INSURANCE AGENT AND BROKER, 
No. 32 SourH HOLLIDAY STREET, OpposIrE CHAMBER OF COMMERCE 
BALTIMORE, MD. 


Special attention given to the placing of surplus lines. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All apphcations for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 

















Prominent Agents and Brokers at Chicago. 














ROWN & VATER, FIRE INSURANCE BROKERS, 
504 and 506, The Rookerv, Chicago. Reference, Chicago National Bank. 





E. A. SHANKLIN. F. P. Evwes. 


P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 





Paip-ue Caprrac, $1,000,000,00. PoLicyHoLpErs Surptus, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Il. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 








placing large lines on all classes of insurable property. 
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JouN T. SWEETLAND. 

TELEPHONE, - 1926. 
AMES A. MILLER & Co., FIRE INSURANCE 

Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 

Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 
Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co, of Manchester, N. H. 


JAMES A. MILLER. P. J. KERWIN, 















GRANGer SmitH. FRANK Barsour. Bavier C. Miter. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency, 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 





















FIRE UNDERWRITER, 
196 La Salle Strect, - - ~ ° * Pe ~ 





CHICAGO. 








Ws. C. Macitt, 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


J. H. CHAMBERLIN. 






















S. W. Cor. La Salle and Madison Streets, - - - - = CHICAGO, 
Estasiisuep A, D. 186s. 
A. LOWELL & CO., INSURANCE. 

e Room so, 189 La Salle Street, Chicago, III. 

_—_— & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 








B. SMITH, 
e 518 INSURANCE EXCHANGE, CHICAGO, ILL, 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 














M. L. C. FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualt: 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


Geo. W. MontGomEry. 














DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 















T. H. Wessrer. E. N. Witey. Houcer ve Roope, C, P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S, M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O. 












































CAPITAL, - - $100,000.00, 






ANDUSKY INSURANCE COMPANY, 


MANAGER'S OFFICE, TOLEDO, O, 


JOHN AMES, Jr., Pres J. C. BONNER, Treas. F, K. HOGUE, Sec. and Man. 
Agents wanted for Ohio. Correspondence solicited. 
















Onsurance Hdjusters. 








O. BROWN, ADJUSTER, TOLEDO, OHIO. 
FIRE LOSSES FOR INSURANCE COMPANIES ONLY. 
OHIO. MICHIGAN. INDIANA. 


Refer to: Joseph M. Rogers, Manager, Chicago; G. F. Bissell, General Agent, Chicago; 
J. F. Downing & Co., General Agents, Erie, Pa 


H P. HITCHCOCK, AKRON, O. 


INDEPENDENT ADJUSTER 





for companies only, and local underwriter. For list of companies “— resented see agents’ 


list in Year Book. 





CORRESPONDENCE SOLICITED. 


J W. LITHGOW, 





ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLe STREET, CHICAGO, ILL, 


P S. CAMPBELL, 
FIRE INSURANCE ADJUSTER, 





Room 806, ‘‘ THz Commerce,” LOUISVILLE, KY 
Louisville, New Albany and Jeffersonville, only. 


A ‘W. HART, 





INDEPENDENT ADJUSTER, 





Tyler Building, LOUISVILLE, KY 
AMES H. FRANKLIN, 


INDEPENDENT ADJUSTER, 





196 GRAVIER STREET, 


- - . Louisiana. 


New Orleans, 








OrGaAnizeD Jury, 1891. 


OROTOCK INSURANCE COMPANY 
OF DANVILLE, VIRGINIA. 


PN TIE inc ccnnian dew cundowensdesawmuiicegiopeninacateiasocvousesert $160,000.00 
II ON a es inn noeien sucehe aati 260,000. 0 


OFFICERS. 
(74. M. JOHNSTON, Presipent. . P. R. JONES, 2p Vice-PREsIDENT. 
. P. BETHELL, Vicse-Presipenr. W. E. GRIGGS, Szc’y anp TREAS. 
W. J. DANCE & CO., Generar AGenrTs. 
DIRECTORS. 
Jno. M. rr of el, Pres & Cheek, bankers. 
—_— Pres’t Planters National Bank. 
R. Jones, Pres’t Danville Sav. Bank, Loan & Imp. Co. 
F. X. Burton, Pres’t Merchants Bank. 
. oe vheeee. Pres’t Riverside Cotton Mills. 
. Jopling, Hardware Merchant. 
Jno. D. Spencer, Tobacco Manufacturer 


CORRESPONDENCE SOLICITED. 





STATEMENT OF THE 


YTHEVILLE INS. » BANKING CO. 


WYTHEVILLE, VA. 





ist JULY, 1891. ASSETS. 
I. 5 1-55 kgdb manddaeteenekeeNeeeeebee eddeneasmoeres $16,979.20 
EE DE LEADELLDELE LLEE LLL LA EE LLELT 25,226.40 
III og a Shieh ae amoeeewensieeNeebeSeTEes 18,920.51 
CS EE ET Oe 80,570.00 
eer sees 4,500.00 
STEIN onda ded a ngladd ease denmen bata ddeeks eabateedacebou eres 1,026.50 
EE ET SE RELIES BEE Ss Cae 7,426.50 
BREE SAN Se | SSE ES 2 SI 17,767.60 
$122,416.71 
LIABILITIES. * 

EO ER LIN FLAP TALE ALE EN OPA RE OF $3,( 00.00 
I RENNIN... sc ncemidonsetdindamdsateutbehansetaieeeneriaudendwess 18,264.20 
$21,264.20 


H. G. WADLEY, President J. H. HEUSER, Secretary. 
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INSURANCE AND MISCELLANEOUS WORKS. 


A Partial List of the Publications relating to Life Insurance, Banking and Railroads, and Building Loan Associations issued and for sale by 


THE SPECTATOR COMPANY. 


THE SPECTATOR. 


A Weekly Newspaper devoted to the interests of Fire, Life, Marine and Accident Insurance. 
: * Established 1868. 
UI vss caensiitecdeumsmnanenanianess $4.00 per Year. 


THE INSURANCE YEAR BOOK. 


(Life and Miscellanzous.) 


A Yearly Publication, being a complete Cyclopedia of Information regarding all branches 
of Insurance except Fire and Marine. 


PO i iiras sinccisoieaidieigsabatesapabal $5.00 per Copy. 
PRINCIPLES AND PRACTICE OF LIFE INSURANCE. 
} By NaTHAN WILLEY. 


A New Edicion of this Standard Work, revised and corrected, is now in press, and will be 
issued shortly. 


PRICES. 
eI TE oii is ina ccs ruthicaepretannnih andun acceeekaaeeen 
(This edition contains the 4, 3% and 3 per cent American Experience Valuation Tees 
Pocket Edition (with flexible leather cover). ..... 2.202.222 ee een ee eee een eee $2. 


CISC BGRION . . ccc occ ccccenss CS ea eee ERE PRES OF 


HANDY GUIDE TO PREMIUM RATES, 
APPLICATIONS AND POLICIES OF AMERICAN LIFE INSURANCE 
COMPANIES, 


Showing forms of Policies issued by the various Life Companies and the conditions bearin 
upon them; also Comparative Tables of Rates for Whole Life, Endowment, Term an 
Industrial Insurance, for Annuities and other valuable information relating to the Life 
Insurance Contract. 


PU inns nitnctanseninntineabandiondhanace $2.00 per Copy. 
THE A BC OF LIFE INSURANCE. 


By Cuaries FE, Witvarp. 


It is the aim of this book to explain and illustrate some of the Fundamental and 
Elementary Principles of Life Insurance so simply that they can be readily understood by 
men who have not been specially trained as mathematicians. 


PD cinccdenntaresdvcks-cidcuatndanoameaanaa $1.00 per Copy. 
HAND-BOOK OF ASSESSMENT INSURANCE. 


A Yearly Record of the Statistics, etc., regarding Assessment Insurance. 


DUE oies iccccecicicasinaubendsspecwanixatudcr $2.00 per Copy. 
THE LIFE INSURANCE POLICYHOLDERS POCKET 
INDEX. 


(Annual Series.) 


Containing statistics of all the principal Life Insurance Companies of the United States for 
five consecutive years, 


Prices: 25 Cents per Copy; $2.00 per Dozen; $10.00 per Hundred. 
The Life Index is also furnished with Leather Cover. 


POCKET REGISTER OF LIFE ASSESSMENT INSURANCE 
ASSOCIATIONS. 
(Annual Series.) 


Containing statistics of the principai Life Assessment Associations for five years. Issued 
annually, about March 15. 


Prices: 25 Cents per Copy; $2.00 per Dozen; $10.00 per Hundred; 
$100.00 per Thousand. 


We also have the Register in Leather Covers. 


MEDICAL EXAMINATIONS FOR LIFE INSURANCE, 
By J. Apams Aten, M.D., LL.D. 
PNG sinc cain weisscepecenstumtpeieesemestnaseeen $2.00 per Copy. 


PRACTICAL HINTS TO LIFE AGENTS. 


Within the compass of 32 pages, ‘‘ An Old Workman”’ has grouped together a mass of very 
useful suggestions to Agents. 


Pi sick an otnies cited wesntalaabineceminmaaee 25 Cents per Copy. 


| 





POCKET REGISTER OF ACCIDENT INSURANCE. 


(Annual Series.) 


Containing statistics of Stock and Assessment Accident Companies for five years. Issued 
annually, about March 15, 


Prices: 25 Cents per Copy; $2.00 per Dozen; $10.00 per Hundred. 


Register is also furnished with Leather Cover. 


THE LIFE INSURANCE EXAMINER, 
By Cuaries F. Stittman, M.S., M.D. 


A_ Practical Treatise upon Medical Examinations for Life Insurance. A Medical 
Examiner's Manual which is concise, comprehensive and practical, anc written with due 
regard to the present state of the science of Life Insurance. 


ee sf 
LIFE INSURANCE RATIOS. 
(Annual Series.) 


This work is a series of Tables showing the business and financial standing of all the Life 
Insurance Companies of the United States for the past year. 


OR icici kctiinnannsvsensaneneenblinnxhenate $1.00 per Cepy. 
DEFINITIVE ANALYSIS OF LIFE INSURANCE RETURNS. 


A compendium and digest of twenty-five Life Companies for 10 years. 


el 
DIVIDENDS IN LIFE INSURANCE. 


This work is a Tabular Statement showing the Dividends made to Policyholders by 
hirty-one prominent Life Insurance Companies from date of organization to last year 
inclusive. 


Pea cesccttsechameiiiienadsnwneuisien 25 Cents per Copy, 
THE THREE SYSTEMS OF LIFE INSURANCE. 


By Mervin TAsor. 


Tue Specrator Company having poet the plates and full copyright of this work, 
will — the sixth edition, bound in flexible leather cover for pocket use, and also in cloth 
for office use. 


Prices: Bound in Leather, $2.20; Bound in Cloth $200. 
LIFE INSURANCE LEGAL NET VALUES. 


By Gustavus W. Situ, formerly Insurance Commissioner of Kentucky. 


A Popular Treatise on the Method of Computing the Net Value of Life Policies, and 
Showing the Nature and Proper Uses of this Fund. 


Pe iikccscians ccncbdbcditesindtm biamesnds 25 Cents per Copy. 
PROMINENT PATRONS OF LIFE INSURANCE. 


A Valuable Document for every Life Agent, giving a very full list of large insurers, with 
amount carried by each. 


DB inn vcctndcttintnsintieisatiaabnetniie 25 Cents per Copy. 


SYSTEMS AND TABLES OF LIFE INSURANCE. 
By Levi W. Meecn. 


A Treatise Developed from Experience and Records of Thirty American Life Offices, under 
the Direction of a Committee of Actuaries. 


POD iicreccnddnadndenetetittciteniaenasénien $10.00 per Copy. 
LIFE INSURANCE PREMIUMS AND RESERVES. 


By Suerrarp Homans, Consulting Actuary. 
PYiCO. ....----2----cececorecnoe concen en ee--- 50 Cents per Copy. 


LIFE POLICY REGISTER AND PREMIUM RECORD. 
An Office Book for Life Insurance Agents. 


PRICES. 
No.1. 50 double pages (affording 2500 policy entries for four years), bound in half 
EET Te ET a TN $5.00 
No. 2. 100 double pages (affording 5000 policy entries for four years), half leather, 
Es Stans silent nevctthimiinicnptresitiiewricnbineeniuulininnt 8.00 
No. 3. 150 double pages (affording 7500 policy entries for four years), bound in 
EE IG hide da oteacbnlas cca bemsie jtueeguiemmpeiiameiaabe - 18.00 


IMPORTANT WORKS FOR BANKERS, RAILROADS, AND BUILDING LOAN ASSOCIATIONS. 


Tue SpecTaTOR COMPANY are now Proprietors and Publishers of the following valuable Works of the lat@ Horatio C. Croap, the well-known Actuary and Accountant, 


HOW TO VALUE BONDS. 


By Horatio J. Croan. 


According to the method adopted by the U.S, Treasury Department. Price and others. 
With Tables y which any Bond running from \% year to 50 years (interest payable semi- 
annually) can be valued so as to realize the interest from 1 to 10 per cent. By these tables 
can also be determined the semi-annual amounts required to pay off Car Trust, Building 
aco and /nstaliment Plan indebtedness; the method of making the calculations is fully 
explained. 


BONED sc iteinbccsnnedsck sincnensmesbecaieoaseneaen $7.50 per Copy. 


BOND VALUES. 
ACCORDING TO THE LIFE INSURANCE LAW OF MASSACHUSETTS, 
By Horatio J. Croan. 
Showing the values of Bonds as Four Per Cent Annual Investments. 
eee SS 





CAR TRUST, 
BUILDING LOAN ASSOCIATION AND INSTALLMENT PLAN MONTHLY 
TABLES. 
Interest compounded monthly at 4, 4%, 5, 5%, 6 and 7 per cent per annum. 
By Horatio J, Croan, Actuary, Etc. 


These monthly tables are specially adapted to Car Trusts, Building Loan Associations 
and /nstaliment Plan payments. 


PYICE 220. -- 2-22 2-202 0- ences coreeenweeeeeeee -oee $5.00 per Copy. 
CROAD’S 
DEPRECIATION, APPRECIATION, DISCOUNT, INTEREST AND ANNUITY 
TABLES. 
By Horatio J. Croan. 
ID ave cota guiesnnsdnbangensensattencomaseied $5.00 per Copy 


MANUAL OF STATISTICS. 
Annual Publication. 


A Hand-book of Railroads, Grain and Produce, Cotton, etc., for Investors and Bankers, issued January First. 
Pe icccinisnmaciiinnaninisaiiitilainimnantadumaiiniaiebebied $2.00 per Copy. 





Cuicaco OFFICE, 161 La Salle Street 


Any of the above publications sent postpaid on receipt of price. For fuller descriptions of the foregoing works and many others, send for our Catalogue. 


THE SPECTATOR COMPANY, 


14 Cortlandt Street, NHW YORE. 
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READY ABOUT DECEMBER 15th. 


THE HANDY HELPER, 
THE LIFE AGENTS’ RECORD-BOOK FOR INTERVIEWS AND APPOINTMENTS. 


Month, Day, Year 


NAME, b, Day. 
of Birt 


mF barpuntir 4 Loany 


RESIDENCE BUSINESS Amt & Plas ompannes now misused in ree Ms VATE UF INTERVIEWS! Dale OF 
Offered cm ’ aan. WHEN DUE “ a i 
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AoeGr S YI [irnd 28 


shay |X be oe P73 


7 


O Yim TUM fF 


e 


ae 5 ‘a, * 
Rotor t d é fag rey 


Lenn Llat Zs 
, abe. 

Lt, AY. 

Few Yorn Kfe 


Repucep Fac Sim!e oF Pace. 
THE HANDY HELPER affords a systematic method of registering the details of the interviews of the agent with desired policyholders, and for 


recording future appointments. 


strengthen and encourage him in his daily work. THE H/NDY HELPER 


The life agent, to be successful, must be systematic in his work, and the assistance of this record-book will tend to 
was designed by a successful field worker, and is acknowledged by every 


general agent who has seen it, to be the most practical aid to agents in respect of record keeping yet furnished. 
THE HANDY HELPER contains fifty double pages, carefully ruled, each double page containing 18 columns with printed headings, and the book 


is carefully indexed at the end of the leaves. 
for every day in the year. 


A reduced fac simile of the columns is given herewith. 
THE HANDY HELPER is attractively and substantially bound in flexible leather, and is carried easily in the pocket. 


In the front of the work is a condensed diary, or index, 


The following prominent managers and general agents are included among those who have written strong endorsements of THE HANDY 


HELPER: 


‘*T should think THE HANDY HELPER would be a very valuable thing for an agent who designs to make a systematic canvass—and no other plan will 
bring success.”—J. C, WEBSTER, Vice-President. The Aitna Life Insurance Company. 


‘* Tt is obvious that an agent would fird it greatly to his advantage to have with him a record of his interviews with perspective applicants.” 


JONEs, Superintendent of Agents, The State Mutual Life. 


-J. D. E. 


‘It certainly commends itself as convenient and helpful to an agent.”—A. W. KIMBALL, Superintendent of Agents. The Northwestern Mutual Life. 

Favorable letters have also been received from H. C, Lippincott, Superintendent of Agencies. The Penn Mutual Life; J. D. CHurcn, of Charlotte, 
N. C., General Agent, The New York Life; Roz & Lyon, of Louisville, Ky., Managers, the Equitable Life; J. E. Jacoss, of Baltimore, Md., Genera! 
Agent, The New York Life; H. P. GoDDARD, of Baltimore, State Agent, The Mutual Benefit Life, and many others 


PRICH PER COPY, 


A discount will be allowed on orders for 100 copies or more. Address 


$1.00. 


THE SPECTATOR COMPANY, 


Chicago Office, 161 La Salle Street. 


NEW AND 


14 Cortlandt Street, New York. 





IMPROVED EDITION. 


PRINCIPLES AND PRACTICE OF LIFE INSURANCE. 


The Fifth Edition of PRINCIPLES AND PRACTICE OF LIFE INSURANCE, 
rewritten, revised and enlarged, is now in press and will be ready shortly. 
‘The new edition contains entirely new descriptive text from that found in the 
former edition, and for the first time since the work was originally published, 
it has been carefully rewritten and recompiled, and entirely reset in new type. 

New Tables of Premiums and annuities have been developed by arith- 
metical processes. 

The Interest Tables have been enlarged and now include 2, 2%, 3 and 
3% per cent valuations, and all the Tables have been extended from 50 to 
100 years. 

There are also included among the new tables Values based upon the 
American Experience Table with interest at 4 per cent; also Values upon 
the same table with interest at 314 and at 3 per cent. 

These Values have been extended so as to include all the usual forms of 
Life and Endowment Policies. The Valuation Tables upon the Actuaries 
Table of Mortality 4 per cent interest, have been enlarged both in respect to 
Reserves and Cost of Insurance; also the Premiums for Term Insurance, 
Actuaries 4 per cent, have been extended so as to give from I to I5 years 
inclusive, and they are also given for the 2oth and 25th years. 

This publication is well known as a standard treatise on the PRINCIPLES 
AND PRACTICE OF LIFE INSURANCE, originally compiled, with valuable 
tables of reference, by Nathan Willey. A complete explanation of the com- 
putations involved in the science of life contingencies, has been furnished 


by Henry Worthington Smith, Consulting Actuary for the Fifth Edition, and 
the computations have been carefully extended by the addition of numerous 
pages of tables. 

All values on the Actuaries or Combined Experience Table, with 
interest at 4 per cent, were recently computed by the Insurance 
departments of New York and Massachusetts, and are now for the 
first time given to the public, in Principles and Practice of Life 
Insurance. 

The work for the first time is issued in three forms, adapted to the various 
uses of purchasers. An edition designated as the ACTUARIES EDITION, 
printed on heavy paper, with wide margin for notations, and substantially 
and elegantly bound, is the only edition containing the 4, 34 and 3 per cent 
American Experience Valuation Tables. In other respects the pocket 
and cloth editions will, so far as contents are concerned, be identical with 
the actuaries volume. 





PRICES. 
ACTUARIES EDITION, - - - - - $5.00 
(This edition contains the 4, 3% and 3 per cent American Experience Valuation Tables.) 
Pocket EpitTion (with flexible leather cover), : 2.50 


CLoTH EDITION, - - - - - 2.00 


THE SPECTATOR COMPANY, Publishers, 


CHICAGO OFFICE, 
161 LA SALLE STREET. 


14 CORTLANDT STREET, NEw YORK. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


THE GRINNELL 
Automatic Sprinkler 


BotH WET AND Dry SyYSsTEMs, 





After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reliable Sprinkler. 


For InroRMATION AND Proposats, APPLY TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I. 
Boston OFFICE, 173 Devonshire St. 





CHICAGO OFFICE, 115 Monroe St, 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue, 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
():: of the Strongest in America. 











NE of the Most Equitable in America, 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims, 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. McMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE; 








james VAN DEVENTER, W. W. Wooprvrr, C.i Love, 
Grorce P, McTEsEr, H. C. Bonpurant. - 
Directors: 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. Fisher, . Johnson, J. P. McMullen, 


W. H. Simmonds, J. $. Robbins. 


The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee: 


Peter Staub, Wm, P. Washburn, om Templeton, Frank L. Fisher, 

W. W. Woodruff, Jacob L. Thomas, ._B. Branner, F. A. R. Scott, 

Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L. Van Deventer, 
John Shea, J. F. Crumbley, . P. McTeer, A. P. White, 

C. R. Love, Alex. McMillan, ig McMullen, W. H. Simmonds, 

J. T. Johnson, J. S. Robbins, . J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 





—THE— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $845,000.00. 





Policies issued giving full protecticn to Employers against loss by claims from 
Employees on account of Accidents, 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - - 
Managers for the United States. 


Boston, Mass. 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 


51 CEDAR STREET, NEW YorK. 


Comptometer. 


(TRADE MARK.) 





Needed in every Insurance 
Office. 
kinds of arithmetical exam- 


Figures any and all 


ples. Operated by keys. Saves 
60 per cent. of time. Insures 
accuracy and affords entire 
relief from mental strain. 
Foots scattered items just as 


well as regular columns. 


Mr. Geo. L. Chase, President Hartford Fire Insurance Company, says: 

“We feel that we couldnot dispense with it without causing us great incon- 
venience.” 4@°The above Company has since purchased a second Comptometer. 
M?. A. C. Harding, Vice-Pres't Firemen's Insurance Co., Chicago, says: 

We find considerable time is saved by its use, and that it is a great relief of 
mental strain. It isaspleudid machine to have where considerable figuring is 
to be done.” SEND FOR CIRCULARS. FELT & TARRANT M’'F'G CO.. 

66 LLivols Street, CHicaco 








Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptiona! inducements offered to sueh, to work the 


RENEWABLE EQUATED TERM PLAN 


——OF THE-— 


CITIZENS 


Mutual Life Insurance Association, 
4145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. © 

9The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies, 
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INSURANCE COMPANY 


OF HARTFORD, CONN. 

















Hon. Morcan G. BULKELEY, PRESIDENT. 





IS THE LARGEST COMPANY IN THE WORLD 


Writing both Life and Accident Insurance 


$35,99 3,002.37 
5,858,795.71 











Assets, January 1, 1891, - - - 
Surplus, January 1, 1891, - - - 





The AETNA LIFE issues every improved form of Lire, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 
present actively represented. Address, 


THE AZTNA LIFE INSURANCE CO. 


HARTFORD, CONN. 












——The Leading Industrial Insurance Company of America,—— 









CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY. OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 













This plan embraces all the members of a om male and female, between 

ages I and Re. Premiums from 5 to 60 cents per week. Claims paid immediately 

t death. Dues collected weekly from the homes of members. Benefits range from 
14 to $1000 and upwards. 













Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New York; 













JOHN R. HEGEMAN, President. 
I1ALEY FiskE, Vice-President. STEWART L, WooprorD, Counsel. 


GEorGE H, GASTON, Secretary. 


INCORPORATED = 1850 - NEW YORK. 









1850. THE 1891, 


UNITED STATES 


LIFE INSURANCE COMPANY 
IN THE CITY OF NEW YORK. 





1888, 1889. 1890. 


New Insurance Written, - - - °- $6,395,66559  $8,463,625.00 $ii£55,57.00 
Total amcunt Insurance in fcrce Decemb:r ist, 25,455,24%.00  29,469590.00  35,395,46250 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGIIT, Asst. Secretary. 


WM. T. STANDEN, Actuary. 







The two most popular plans of LIFE INSURANCE aie the CONTIN- 
UABLE TERM POLICY, which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay, and the GUARANTEED INCOME POLICY, which embraces 
every valuable feature of investment insurance, and which in the event of 
adversity overtaking the insured may be used as COLLATERAL SECUR- 
ITY FOR A LOAN, to the extent of the full legal reserve value thereof, in 


accordance with the terms and conditions of these policies. 


Good Agents, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 
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FORTY-SIXTH ANNUAL REPORT 


—OF THE— 


New York Life Insurance Co.: 


Office: Wos. 346 & 348 Broadway, New York. 





JANUARY 1, 18091. 





Amount or Net Assets, January 1, 1890....... coecese ° $101 ,027,822 46 

Less Contingent Sinking Fund (reduced value in seca- 
ritkes December 9])...........-.- 0+ ccccccccccccce 568,525 11 
$100,458,797 35 


REVENUE ACCOUNT. 


DN niiccdinxcnsenncdvosnetenssioeste $28,863,854 71 
a - deferred premiums, January 1, 1890 aed 37 $27,228,209 34 
Oe 


Se ah ie SR st EEA 371, 
Interest and rents, &c ti Bad Gf 4,929,800 74 88,158,100 08 


Less interest accrued January 1, 1890... 








$132,616,897 43 
DISBURSEMENT ACCOUNT. 
Losses by death, and Endowments matured and discounted 
dating reversionary additions to same). -..-.------- $7,078,272 48 
Dividends (including mortuary-dividends), annuities, and 
urchased insurances........-.------------ eee 6,201,271 54 
Total paid Policyholders...........--- $15,279,544 02 
Taxes and re-insurances-.--...----.------~----------------- 290,257 97 
Commissions (including advanced and a com 
missions), brokerages, agency expenses, physicians 
SOR, OE score mavens navn eweanasereaes conese scorers 5,400,061 19 
Office and law expenses, rentals, salaries, advertising 
"GRMN, MBscnsasaecvaccesoses s eeccccecccececceeeeee, 1,082,662 86 20,052,526 04 
$112,564,371 39 
ASSETS. 
Cash on deposit, on hand, and in transit ......-..------.-- $6,348,924 46 


United States Bonds and other bonds, stocks and securities 

(market value, $67,250,984 74) - 63,867,546 16 
Real Estate..........-------- eens nnceneocecnscocee .------ 14,341,917 35 
Zonds and Mortgages, first lien on real estate (buildings 

thereon insured for $15 000,000 and the licies assigned 

to the Company as additio: al collateral security). -..--- 19,446,983 13 
Temporary Loans (market value of securities held as col- 





lateral, Bt SI), oes outepscosese —o — 4,168,000 00 
*Loans on existing policies (the Reserve on these policies, s 
included in Liabilities, amounts to over Le nyse ce 431,108 71 
*Quarterly and semi-annual premiums on existing policies, 
Q due subsequent to January 1, 1891........--------...- 1,858,327 00 


WILLIAM H. BEERS, President. 
HENRY TUCK. Vice-President. 





Premiums on existing policies in course of transmission and 
collection, (The reserve on these on™ included in 
’ 





Liabilities, is estimated at $2,000,009)_...-..... 2.22... $1,431,828 15 
REE CI nn cteccscns chiiptebenieenein nie 195,812 91 
Accrued Interest on investments, January 1, 1891....._.._. 474,823 52 $112,564,871 89 
Market value of securities over cost value on Company's 
ian cnee acus<ncens epunve guncibwppeeneenecescsesene 3,383,438 58 
*A detailed schedule of these items will accompany the 
usual annual report filed with the Insurance Department of 
the State of New York, 
Tovas, Assume, Jamcane 4, Wh. conic ccccccscccoccnecess $115,947,809 97 
Appropriated as follows: 
Approved losses in course of pogenet iii: einkaiabiiiineis $613,040 54 
Reported losses awaiting proof, &c..........--......-.-.-- 364,562 44 
Matured endowments, due and unpaid (claims not pre- 
CNN vnckn nonstate ebenieniasintulemsenmneenes 39,889 77 
Annuities due and unpaid (claims not presented).......... 22,901 83 
Reserved for re-insurance on existing policies «Actuaries’ 
table 4 per cent. interest). ...... 2.2.2.2... cee cee e eee 99,954,304 00 
Reserved for premiums paid in advance. .................. 660 53 
——_——_——_ $101,049,359 11 
Surp.us, Company's STANDARD.................---.----- $14,898,450 86 
Consisting of : 
Estimated contingent Tontine Surplus Fund.............. $8,670,539 50 
Estimated General Surplus...... ........-.ccccoccecccccee 6,227,911 26 


_ From the und'vided surplus, as above, the Board of Trustees have declared a Rever- 
poe | dividend to participating policies in proportion to their contribution to surplus, 
available on settlement of next annual premium, 


GROWTH OF THE COMPANY DURING THE PAST DECADE. 


New 
IxsuRANCE IssuED. InsURANCE IN Force. ASSETS. Annuat Income, 
1880_. $22,229,979 | Jan 1, 1881 ..$135,726,916 | Jan. 1, 1881.. $43,183,934 | 1880__ berg 
1885.. 68,521,452 | Jan. 1, 1886.. 259,674, an, 1, 1886.. 66,864,321 | 1885.. 16,121,172 
1890... 159,576,065 | Jan, 1, 1891.. 569,338,726 | Jan. 1, 1891.. 115,947,810 | 1890._ 32,158,100 








Number of policies issued during the year, 45,754. New Insurance, $159,576,065. 
Total number of policies in force January 1, 1891, 173,469. Amount at Risk, $569,338 726, 


ARCHIBALD H. WELCH, 2d Vice-President. 
RUFUS W. WEEKS, Actuary. 


A. HUNTINGTON, M. D., ®fedical Director. 





Important Publications for Valuers of Interest Bearing Securities, Accountants, Actuaries and Others, 








Croad’s Depreciation, Appreciation, Discount, Interest and Annuity Tables. 





Car Trust, Building Loan Association and Installment Plan Monthly Tables. 





Bond Values According to the Life Insurance Law of Massachusetts. 





How to Value Bonds. 


THE SPECTATOR CoMPANY has undertaken the publication of the above standard works, by HorATIO J. CroAD, which have already received 
t he favorable endorsement of insurance companies, bankers, merchants, railroad officials, lawyers, investors and accountants. 

If. J. CROAD was an expert actuary and professional accountant, having been employed as such by the British and United States governments and 
by various private corporations. These works of Mr. Croap have become standard authorities and should be, if they are not already, a part of the 
necessary office equipment of all persons having to deal with the various classes of interest bearing securities, and with monetary computations of a 


technical nature. 
Depreciation, Appreciation, Discount, Interest and Annuity Tables. 


These tables were prepared by Mr. Croan for the use of merchants, managers of 
corporations, accountants and others, who are called upon to value assets, crediting and 
debiting such appreciation or depreciation in the value of property as experience may 
prove necessary to arrive at a true state of the affairs of the concern in question, No 
such tables have hitherto been published in this country. They were compiled by Mr. 
Croap at the suggestion of an eminent firm of English accountants. 


Price, - ~ - ~ $5.00 per copy. 


Car Trust, Building Loan Association and Installment Plan 
Monthly Tables. 


These monthly tables are especially adapted to car trusts, building loan associations 
and installment plan payments. Every calculation has been carried out from 17 to 25 
places of dated, checked by logarithms, proved by the usual algebraic formule and 
then twice revised by the author and his assistants, so that there could be no doubt as 
to their accuracy. No similar work has ever been ye in this country, The work 
shows the sweetly payments required to be made by a borrower for any period up to 12 
years to repay the principal so borrowed, with interest thereon at the rate per cent agreed 
upon, ranging from 4 to ¢ per cent. Interest is compounded monthly at 4, 4%, 5, 5%, 
6 and 7 per cent per annum. 

Bound in leather, suitable for the pocket. 


Price, ~ ~ ~ ~ $5.00 per copy. 


CHICAGO OFFICE, 161 LA SALLE STREET. 





Bond Values According to the Life Insurance Law of Massachusetts. 


Showing the values of bonds as 4 per cent annual investments. The law of the 
State of Massachusetts. requires the valuations of securities at 4 per cent by all corpora- 
tions which by statute are required to report to their several State departments, The 
statute compelling this requirement is known as the Life Insurance Law of Massachu- 
setts. The above tables are based upon that law and were prepared by Mr. Croap to 
meet the requirements of all corporations, including insurance companies, banks and other 
faqueles corporations, and thus serving the purpose of insurance managers, bankers and 

rokers. 
Price, - - - - $7.50 per copy. 


How to Value Bonds. 


The name of this work fully explains its purpose. This publication was suggested 
by the fact that there have been so many doubts and so au mystery as to the mode 
of valuing bonds mathematically, and ascertaining the net investment results derived 
from paying a certain price for a bond of a particular denomination in order to realize 
either a higher or lower rate of interest on the investment than the bond calls for. 
This work was compiled according to the method adopted by the United States Treasury 
Department, Price and others, with tables by which any bond running from one-half a 
your to 50 years (interest payable semi-annually) can be valued so as to realize the fol- 
lowing rates of interest: 1, 1%, 1%, 1%, 2, iy 2%, % 8, 34%, 3%, 3%, 4, 4%, 4%, 
4%, 5, 5Y, 5%, 54%, 6, 6%, 6%, 6%, 7, , 8 8%, 9 and 10 per cent. By 
these tables can also be determined the semi-annual amounts required to pay car trust, 
building loan and installment plan indebtedness. The method of making the calcula- 
tions is fully explained. 


Price, - - - $7.50 per copy. 


Address, THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 








VICE-PRESIDENT: 
JOHN J. TUCKER. 


PRESIDENT : 
JONATHAN H. CRANE, 


SECRETARY AND GEN’L MGR: 
JOHN MACRAE 


TREASURER : 
JAMES BOWNE. 











AGENCIES: 


GENERAL WESTERN Bearman : CHAMBER OF ny nent —— CHICAGO, 
ED 


WARD E. SCRIBNER, Resident Ma 
New EnGtanp Department: 30 CONGRESS STRE ET, “BOSTON. 
CHARLES W. HOLDEN, Resident Mana 


ger. 
Souru-Eastern Drpartment: 18 SOUTH SEVENTH STREET PHILADELPHIA. 
HC 


RACE A. REEVES, General A 


MippLeE Daren e enue FOR SAVINGS B HTLDING, CLEVELAND. 


HRIVER REESE, Resident Manage 
MicuiGcan: H. Ko. MEAD. 311 HAMMOND BUI LDING, phy a FS 


Kentucky AND TENNESSEE: MOORE & McA TEE, 700 Ww. MAIN S , LOUISVIL LE. 


Missourr AND Kansas: R. M. DUNCAN, 414 ROE BUIL DING, ST. LOUIS. 
CoLoRADO AND Nepraska: F. A. CHAPMAN, 412 BOSTON BLOCK, DENVER. 
Utau anp Montana: J. C. TAYLOR, 232 SO. MAIN ST., SALT LAKE CITY. 


GEORGIA AND ALABAMA: J, T. MCALLISTER, 27% WHITEHALL ST., ATLANTA. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 





ON es 
BD cecisrcversesesnes:s TETTTTeTTiTitii 
let Barples.. occ sssccsces eveesee covcccccccce 530,734.48 
Assets, January 1, 1891 ......... o nb cee co ees weg s GORE 
C, O. COLLMAN, President. HENRY BAIER, Vice-President. 

D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 


J. M. HILTON, Assistant Secretary. 


STOCKRAISERS LIVESTOCK INS. Co. 


OF WASHINGTON, PA. 














: ASSETS. PAR VALUE. MARKET VALUE. 
United States 4 per cent Consols, . $3,000.co $3,600.00 
Harrison Co., Ohio, 6 per cent Bonds, . , 5,000.00 5,200.00 
Jefferson Co., Ohio, 5 per cent Bonds, " 20,000.00 20,4C0.00 
Sidney, Ohio, 6 per cent Bonds, . - ; 15,000.00 16,000.00 
Washington, Penna., 4 per cent Bonds, , 10,000. 0 10,000.00 

Total par and market values, . . $53,000.00 $55.200.co 
Cashin Bank, . - 4§.315.g0 
Accrued Interest on Bonds, not included i in market value, ; 695.75 
Net Assets, ‘ i ; ; ‘ $101,211.25 
LIABILITIES. 
Amount of Actual Paid-up Capital, , P : + 100, 00.00 
Surplus, . ; ‘ ‘ : : $1,211.25 
James L, HENDERSON, President, Joun LouGHLin, Vice-President. 


A. S. EAGLESON, Treasurer 





Correspondence solicited with Fire Insurance Agents having a good line of country risks. 





THE 


Equitable 


LIFE ASSURANCE 
SoclETY 


OF THE UNITED STATES. 


JANUARY 1, 1891. 


ASSETS....$119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS... $23,740,447 


INCOME...... $35,036,683 


New Business 
written in 1890. 


Assurance 
a 720,662,473 











t 203,826,107 


HENRY B. HYDE, President. 
TaMES W. ALEXANDER, Vice-Pres'’t. 
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TURNER’S 


Keady keference Ledger 


A simple and perfect Record of transactions for the use of general and 
local Agents and Brokers. 

Indorsed by the leading Fire Underwriters of the Country. (ts simplicity 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 
The commissions received. 
The postage and exchange paid. 


The Total business written. 

The amount Canceled. 

The amount remaining in force. 

The premiums received, The balances due the companies. 

The premiums returned. The commissions returned. 

The incidental expenses paid by the | The balance due the agent (when ex- 
companies, penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE ; it requires no time or knowledge of book-keeping to make 
proper entries ; it cos¢s but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in ¢racing and locating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. 

The Ready Reference Ledger is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty- 
four. Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 
THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 
CHICAGO OFFICE, 161 La Salle Street. 


AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 


Home Office, Chamber of Commerce, Baltimore, Md. 
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CASH CAPITAL, - ONE MILLION DOLLARS. 
ASSETS, - OVER TWO MILLION DOLLARS. 


BEECHER, SCHENCK & BENEDICT, General Managers, 


New York City. 





REASONS WHY THE 


Bay State Denefleary Association of Westdeld, Mass, 


IS THE FIRST CHOICE OF THE LEADING BUSINESS 
AND PROFESSIONAL MEN OF THE COUNTRY. 


It is organized under what is acknowledged to be the most 
rigid Insurance law in the land, that of Massachusetts. 

It has an Emergency Fund of over $160,000 for the pro- 
tection of its members, invested as the laws of Massa- 
chusetts direct. 

It has insurance in force amounting to $40,000,000. 

It has promptly paid in death losses since commencement 
of business over $1,800,000. 

It receives from each call over $65,000. 

It confines its business to legitimate level premium 
Insurance. 

It issues policies for a definite amount. 

Its policies are incontestable after five years. 

It has no due and unpaid claims on hand. 

Its limit of Insurance on one life is $5000. 

Its age limit is 55 years. 

{t makes only six calls each year, on the first day of Jan- 
uary, March, May, July, September and November. 

It places no restrictions upon its members in regard to 
travel. 

Mortuary Cost, $5000 Insurance, age 40, for the year 1890, 
$49.95. 

Excellent territory and most liberal terms will be granted 
to energetic, reliable and experienced agents. 


JOHN R. REED, President, R, W. PARKS, Sec'y & Gen'l Ag’t 





“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGES1 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 
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ERMAN-AMERICAN INSURANCE CO. 
Or New York. 
Office, No. 115 Broadway. 





EE I DO Bj TE oo vn cceichcp aesccdaveublipduetek bebapd 2b ices kbonasie- -B5,548,474.86 
IS MN ealeee kane ceweondsuRddssessies cousthdatesd ceecpatewncssiee acscee $1,000,000.00 
eserve for Losses adjusted and in process................---.--------- haa 200,115,20 
Reinsurance Reserve (New York State Standard). shit tbesensnaseesecce WE 2° wl 3 64 
Commissions due Agents and other Current WONND Sek os hoster seseaccccc cs ‘ 
SEE ss ccnts- cenesd devedcocdnnedscwisédGetsewaes wed cialieaaita danoaudéouan 2,293'735.81 
EE oaks ts coves db6asea cheatin neo maatateba no evansiiesdianietan $5,548,47 £8, 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, end Vice-Pres. and Sec 
Western Department, Chicago, Ill, 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 


Pacific Department, San Francis20, Cal. 
GEORGE H. TYSON, - - = + + General Agent 


UNITED STATES 
INDUSTRIAL 


INSURANC E COMPANY, Newark. N. J 


OFFICERS, 
Epwarp N, Crane, President. 
Cuartes A. LicuTutre, Vice-President and Treasurer, 
. ManveEvit_g, M. D., 2d Vice-Pres. & Med. Director, 
T. Ermer Gay, Secretary. 
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Yresident, Sir ALEXANDER T. 
Vice-President and Managing Director, EDWARD RAWLINGS, 


BONDS OF 


SURETYSHIP. 


THE 


UARANTEE CO.OF NORTH AMERICA 
Ifead Office, 157 St. 


THE OLDEST AND 


James SrreEet, Montreal. 


LARGEST IN AMERICA, 


GALT. 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
VD, J TOMPKINS, Secretary. 


HE NEW YORK PLATE GLASS 


INSURANCE 


Capital, $100,000. 


COMPANY. 


IIEAD OFFICE: 


24% Pine Street, N. Y. City, 


Issues a More Liberal Policy than 


Company. 


ELIJAH R, KENNEDY, President. 


Freperic W. Warp, Counsel Major A. WHITE, Secretary. 





1851. 1891. 
—ISHE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 


HE LANCASHIRE 


OF MANCHESTER, ENGLAND. 
Estailished 1852. 


BOARD OF TRUSTEES 


SPRINGFIELD, MASS. 1) NALD MACKAY, of Vermilye & Co. 
CORNELIUS N. BLISS, of Bliss, Fabyan & 


M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B, IRELAND, Actuary. E. D, CAPRON, Ass’t Secretary, 


THE NEW POLICY CONTRACT 


Offered by this company is non-forfeiting, Parp-vp and casi VALUEs are plainly endorsed 


upon all policies, under the provisions of the MassacHuse1Ts Non-ForFEITING Law; is pS ee es ae ee eee Chic 
INCONTESTABLE after two years from the date of its issue; all kESTRICTIONS upon residence, HB. &. LINDSEY... Cincinnati, Ohio. |S. O. COTTON & BROS... Housto1 
travel, occupation or employment, except military and haval service in time of w ar, ARE HUTSON LEE. ~Charleston, S.C | MANN & WILSON...-San Francis 


REMOVED after two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. GEORGE STEWART, Gen, Manager of the Company, MANCHESTER, ENGLAND 





Co. 
HORACE 3, FAIRCHILD, of H. B. Claflin & Co. 
EDWARD LITCHFIELD, Manager. 





Curer OFrFice 


FOR THE UNITED STATES, 





GEORGE PRITCHARD, Sub-Manager. 


in UNITED STATES, 


No. 25 PINE STREET, New York. 


GENERAL AGENTS. 


From whom all information as to the Company may be obtained. 








INCORPORATED 1850, 


ONNECTICUT FIRE INSURANCE CO. 
OF HARTFORD, CONN. 


Janvary 1, 1891, 
Air ko ncnceduiddebde terete wiee dele Gives dnocddaadsbccacs $1,000,000,00 





Dies bee eters 807, B22 85 Total Pate Ty cima ey Pere ore ee Tere TT ety Tree $279. 
Gadel CONN. 5 sscs piracaecs ssousecce acrecec: Pe Seeipe Looks Tiel 124 165,11 “death losses paid. ....++++sseeeeeeeee renee seeeeeees 3.355 
: . a A ag Rp eon re ree tg eee ree 3,468 
NE I ade iitinennncssubugeeccagetietietnthatcds. accttbtinnndeneos 568,904.54 “i : : zi 
amount paid policyholders,............eeeeeeeee 6,525,216. 
ee eet; Day BLE occa cceewlibdidn i cvctecdcdecbocedc $2,500,392.50 | 5,833 policies issued and revived in 18g0, insuring........... 15,148,462.00 
—_— Total insurance in force, January I, I891........-..0eeee ees 46,362, 301.00 
Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by s denis aetna 20s 2 ‘ 
oe a «arene 7 ‘ ew Yor ice, 1 roadway. 
SCOTT, ALEXANDER & TALBOT, Resident Agents, * Sehr 
No. 52 WILLIAM STREET, NEW YORK. POE SE WA ies vacee en dameesegeness General Agent. 





ATIONAL LIFE INSURANCE Co. 


MONTPELIER, VERMONT. 


CHARLES DEWEY, President. 


GEORGE W. REED, Secretary. 


RECORD TO JANUARY 1, 1891. 





T. PAUL GERMAN INSURANCE CO., 


OF ST. PAUL, MINN. 


cei sec ieckoeser Ceneneee Mandewdenedbies onal $300,000.00 
Assets, Jan. I, 1891.......6+65 SCECUACRED be te SHON TWO ee de 653,449.46 


BAIN £6 on SRS er scbieearowecedessesivenieesseceeuceene 578,909.12 RENBWABLE TERM PLAN, 


EA dabei ice tanh nevgre e< Pubties o9 Oba eis us ta 8 base ew ee aes 74.540. 34 


ALBERT SCHEFFER, President, 


W. C. BREDENHAGEN, Vice-Pres’t and Gen, Manager. Home Office, 29 Broadway, New York. 


J. QUINCY HAAS, Secretary. 
A. T. SMITH, Gen. Agt., 55 Liberty St., New York, 








ROVIDENT SAVINGS LIFE “ASSUR- 


ANCE 


WANT GOOD AGENTS 


SOCIETY 






TO WORK THE 


Which is the SAFEST, the 


CHEAPEST, and the FAIREST, 


contract of Life Insurance attainable. 


WM. E. STEVENS, Sec. 


SHEPPARD HOMANS, Pres. 


Surplus, $50,000. 


any other 


MAX DANZIGE R, Vice-President, 


INSURANCE CoO. 


































Skies 


ere ea 































